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678',,�35(81,9(56,7$5( �

� &ODVHOH�,�± 9,,,�± ùFRDOD�*HQHUDOm�1U����± 3LWHúWL
� /LFHXO�7HRUHWLF�Ä=LQFD *ROHVFX´�3LWHúWL��3URILO�5HDO��IL]LFm�± FKLPLH
� 'LSORPD�GH�%DFDODXUHDW�VHVLXQHD�LXQLH��������FX�PHGLD�JHQHUDOm�����
� ùHI�GH�3URPRĠLH������/LFHXO�=LQFD�*ROHVFX��FX�PHGLD�����
� 3UHPLX�6SHFLDO��� ��������������3UHPLXO�,,,� ����������0HQĠLXQH��������± 2OLPSLDGD�

1DĠLRQDOm�GH�&KLPLH

678',,�81,9(56,7$5( �

� 8QLYHUVLWDWHD�GH�0HGLFLQm� úL�)DUPDFLH� Ä'U�&DURO�'DYLOD´�%XFXUHúWL��)DFXOWDWHD�GH�
0HGLFLQm�*HQHUDOm��3URPRĠLD������

� ',3/20$�'(�/,&(1ğ­��VHVLXQHD�VHSWHPEULH�������FX�PHGLD�����
� 0HGLD�*HQHUDOm�D�DQLORU�GH�VWXGLX�������
� /8&5$5(� '(� ',3/20­� FX� WLWOXO� �� Ä� &KLUXUJLD� HQGRVFRSLFm� vQ� PDOIRUPDĠLLOH�

WUDFWXOXL�JHQLWDO�IHPLQLQ�´�

� ',3/20$� '(� 0$67(5� ,1� 63(&,$/,=$5($� 0$1$*(0(178/�
6$1$7$7,,� 38%/,&(� 6,� $/� 6(59,&,,/25� '(� 6$1$7$7(� ± 15�����
�����������



$&7,9,7$7(��

� 35(3$5$725� �81,9(56,7$5�SR]LĠLD�����&DWHGUD�GH�2UWRSHGLH�7UDXPDWRORJLH�
6SLWDOXO�8QLYHUVLWDU�GH�8UJHQĠm�%XFXUHúWL��80)�%XFXUHúWL� )DFXOWDWHD�GH�0HGLFLQm�
*HQHUDOm��SULQ�FRQFXUVXO�GH�DGPLWHUH�vQ�vQYmĠmPkQWXO�VXSHULRU�± VHVLXQHD�LXQLH�������
FX�vQFDGUDUH�GH�OD���RFWRPEULH������

� $6,67(17� � 81,9(56,7$5� SR]LWLD� ��� &DWHGUD� GH� 2UWRSHGLH�7UDXPDWRORJLH�
6SLWDOXO�8QLYHUVLWDU�GH�8UJHQĠm�%XFXUHúWL��80)�%XFXUHúWL�± )DFXOWDWHD�GH�0HGLFLQm�
*HQHUDOm�� SULQ� &RQFXUVXO� GH� 2FXSDUH� D� 3RVWXULORU� 8QLYHUVLWDUH� 6HVLXQHD� LDQXDULH�
������FX�vQFDGUDUH�GH�OD������������

� ù()� '(� /8&5Ă5,� ± &DWHGUD� GH� 2UWRSHGLH�7UDXPDWRORJLH� 688%�� QXPLW� SULQ�
FRQFXUV�vQ�GDWD�GH�����������

� &21)(5(17,$5�81,9(56,7$5� � &DWHGUD�GH�2UWRSHGLH�7UDXPDWRORJLH�688%��
QXPLW�SULQ�FRQFXUV�vQ�GDWD�GH������������

� 352)(625�81,9(56,7$5�� &DWHGUD�GH�2UWRSHGLH�7UDXPDWRORJLH�688%��QXPLW�
SULQ�FRQFXUV�vQ�GDWD�GH������������

� ',5(&725� '(3$57$0(17� &/,1,&� ��� 25723(',(�75$80$72/2*,(� ±
$7,� ± 72;,&2/2*,(�� 80)� &DURO� 'DYLOD� %XFXUH܈WL�� DOHV� SULQ� YRW�� QRLHPEULH�
����� PDUWLH������

� 3525(&725� &8� 352%/(0(� 678'(17(67,� LQ� FDGUXO� 80)� &DURO� 'DYLOD��
QXPLW�LQ�PDUWLH�����

� 0(0%58�&216,/,8/ 352)(625$/�)$&8/7$7($�'(�0(',&,1Ă�± �����
±������L܈����� vQ�SUH]HQW

� �������GLQ�DQXO,7܇)85&$�%8/,$9'�/$52&�(1$7�80)0%58�,1�6)0

� 0(0%58� &216,/,8/� '(� �),܉0,1,675$'$ $/� 80)� &$52/� '$9,/$�
,7܇)85&%8

� '2&725$1' 2UWRSHGLH�7UDXPDWRORJLH�GLQ�GDWD�GH���GHFHPEULH�������FX�WHPD�GH�
GRFWRUDW� �� Ä� $OJRULWP� GLDJQRVWLF� úL� WHUDSHXWLF� DO� UHYL]LHL� FRPSRQHQWHL� IHPXUDOH�
GHFLPHQWDWH� DVHSWLF� vQ� DUWURSODVWLD� WRWDOm� D� úROGXOXL´� &RQGXFmWRU� úWLLQĠLILF�
3URI�'U�,RQ�'LQXOHVFX�

� '2&725��Ì1��0(',&,1Ă�± VXVĠLQHUHD�WH]HL�GH�GRFWRUDW�vQ�SUHOHJHUH�SXEOLFă�± ���
LXOLH������ ��25',18/�0(&������QRY������



� 0(',&�67$*,$5�6SLWDOXO�8QLYHUVLWDU�%XFXUHúWL��SULQ�UHSDUWLĠLH�SH�ED]D�PHGLHL�GH�
DEVROYLUH�D�IDFXOWmĠLL

� 0(',&� 5(=,'(17� 25723(',(�75$80$72/2*,(� GLQ� GDWD� GH� ������������
SULQ�&RQFXUV�GH�5H]LGHQĠLDW������������

� 0(',&��63(&,$/,67��25723(',(�± 75$80$72/2*,(���H[DPHQ�LQ�VHVLXQHD�
LXOLH�������DEVROYLW� FX�PHGLD�������&RPLVLD� ��3URI�'U�0�1LFROHVFX��6HI�GH�/XFUDUL�
'U�5�5mGXOHVFX��'U�,�0DULQ��'U�/�2MRJD�

� 0(',&�35,0$5�25723(',(�± 75$80$72/2*,( ��H[DPHQ�vQ�VHVLXQHD�LXOLH�
����± &RPLVLD� 3URI�'U�0�1LFROHVFX�� 3URI�'U�'�6WăQFXOHVFX��&RQI�GU�5�5ăGXOHVFX��
GU��$�%ăGLOă�

� 6()�6(&7,(�25723(',(�75$80$72/2*,(�,�688%�GLQ�GDWD�GH�����������

� $7(67$7� Ì1�0$1$*(0(178/�ù,�25*$1,=$5($�63,7$/(/25� ± ùFRDOD�
1DĠLRQDOӽ�GH�6ӽQӽWDWH�3XEOLFӽ�úL�0DQDJHPHQW�6DQLWDU�± ����� �

� $7(67$7�'(�678',,�&203/(0(17$5(�Ì1�&+,585*,(�$57526&23,&Ă��
� 0,1,67(58/�6$1$7$7,,�38%/,&(�± ���VHSWHPEULH������

� &203(7(1ğĂ� vQ�&+,585*,(�$57526&23,&Ă�± VHVLXQHD� RFWRPEULH� �����±
,QVWLWXWXO�GH�3HUIHFĠLRQDUH�3RVWXQLYHUVLWDUӽ�D�0HGLFLORU�úL�)DUPDFLúWLORU�

� $'9$1&('� *22'� &/,1,&$/� 35$&7,&(� )25� &/,1,&$/� 5(6($5&+�
352)(66,21$/6�± %XFXUHVWL��GHF�����

� *22'�&/,1,&$/�35$&7,&(�± 7+(�,167,787(�2)�&/,1,&$/�5(6($5&+���
���PDL�����

� 0HPEUX�62527��GLQ�DQXO������
� 6(&5(7$5� *(1(5$/� 62527 ��������� DOHV� SULQ� YRW� OD� VHGLQWD� DQXDOD�

�����������7J��0XUHV
� 9,&(35(6(',17(�62527�� DOHV�SULQ�YRW�OD�VHGLQWD�62527�GLQ����RFW������
� 35(6(',17(�62527� QXPLW� FRQIRUP� 6WDWXWXOXL� 6RFLHWDWLL� 5RPDQH� GH�

2UWRSHGLH� VL� 7UDXPDWRORJLH� GXSD� H[HUFLWDUHD� LQ� XOWLPLL� � �� DQL� D� IXQFWLHL� GH�
9,&(35(6(',17(�62527��&RQJUHVXO�62527������&OXM�1DSRFD�

� 0HPEUX�&ROHJLXO�0HGLFLORU�)LOLDOD�%XFXUHúWL
� 0HPEUX� DO� $VRFLDĠLHL� 5RPkQH� SHQWUX� &KLUXUJLH� (QGRVFRSLFm� úL� DOWH� 7HKQLFL�

,QWHUYHQĠLRQDOH�± QU�������������� ����
� 0HPEUX�vQ�$VRFLDĠLD�5RPkQă�SHQWUX�6WXGLXO�'XUHULL�± ���� � ����



� 0HPEUX�$,2'
� 0HPEUX�IRQGDWRU�DO�$2�$/801,�$662&,$7,21���$2$$��520$1,$�
� 0HPEUX�()257
� 0HPEUX�$2/)
� 0HPEUX�6,&27
� ([DPLQDWRU�(XURSHDQ������(%27����LQFHSDQG�FX���LXQLH�����

� ',5(&725��0(',&$/��$/��6�8�8�%��SULQ�QXPLUH�± 2UGLQXO�06�QU�����������PDL�
������vQFHSkQG�FX�GDWD�GH����PDL������

� 35(ù(',17(/(�&216,/,8/8,�0(',&$/�$/�688%��� GHFL]LD�QU���������LXQLH�
����������

� 0(0%58�$/�&20,7(78/8,�',5(&725�$/�688%�GLQ����PDL������
� ',5(&725�,17(5,0$5�ù7,,1ğ,),&�ù,�'(�&(5&(7$5(�$/�688% ���������
� 0$1$*(5��$/�688%�± GLQ����GHFHPEULH�����

35(0,, ��,,܉&67,1,'�,܇

�� 3UHPLXO� 527$5<� � ,17(51$7,21$/� ± SHQWUX� LPSRUWDQĠD� úWLLQĠLILFm� D�
VWXGLXOXL� SUH]HQWDW� OD�&RQJUHVXO� ,QWHUQDĠLRQDO�$2/)� ��%XFXUHúWL� ������PDL�
�����

�� &RRUGRQDWRU� úWLLQĠLILF� DO�/XFUmULL� Ä3URYRFDUH�'LDJQRVWLFm� VDX�7HUDSHXWLFm�"�
$FWXDOLWmĠL� vQ� WXPRULOH�RVWHR�DUWLFXODUH�´� 3UHPLXO� ,,,�± 6HVLXQHD�GH�/XFUmUL�
VWXGHQĠHúWL�±0(',&$/,6��������&OXM�1DSRFD�

�� 'LSORPD� 2QRULILFă Ä� 3UR� ,QVLQJQLEXV� 0HULWLV� LQ� 3UDHVLGLR� 2SHULV�
2UWKRSDHGLDH�7LPLVLHQVLV�Ä�± GLQ�SDUWHD�62527������

�� 'LSORPD�6DORQXOXL�GH�&DUWH�8QLYHUVLWDUă ± RFWRPEULH������± SHQWUX�FDUWHD�Ä�
&KLUXUJLD�GH�UHYL]LH�D�LPSODQWXOXL�IHPXUDO�Ä�

�� 2UGLQXO� 0(5,78/� 6$1,7$5� ,1� *5$'8/� '(� &$9$/(5� FRQIHULW� GH�
3UH܈HGLQ܊LD�5RPkQLHL�FX�RFD]LD�=LOHL�0RQGLDOH�D�6ăQăWă܊LL��SHQWUX�FRQWULEX܊LD�
GHRVHELWă�vQ�FHUFHWDUHD܈�L�SUDFWLFD�PHGLFDOă��SUHFXP܈�L�vQ�VHPQ�GH�DSUHFLHUH�D�
DFWLYLWă܊LL�PHULWRULL�GHVIă܈XUDWH�vQ�FDGUXO�VLVWHPXOXL�VDQLWDU�± �����������

�� 6SHFLDO� 3UL]H� IRU� WKH� VFLHQWLILF� FRWULEXWLRQ� LQ� WKH� ILHOG� RI ELRPPDWHULDOV� ±
6RFLHWDWHD�5RPkQă GH�%LRPDWHULDOH����DXJ����VHSW�

�� 0HGDOLD� $VRFLD܊LHL� 1D܊LRQDOH� D� &DGUHORU� vQ� 5H]HUYă� �L܈ vQ� 5HWUDJHUH�
Ä$OH[DQGUX�,RDQ�&X]D´

�� 3UHPLX� 6SHFLDO DO� 6RFLHWă܊LL� 5RPkQH� GH� %LRPDWHULDOH� SHQWUX� &RQWULEX܊LH�
������LILFă�vQ�'RPHQLXO�%LRPDWHULDOHORU�±��VHSW܊WLLQ܇

�� 'LSORPă GH� 2QRDUH� GH 0HPEUX� 2QRULILF� DO� $VRFLD܊LHL SHQWUX� 'H]YROWDUHD�
2UWRSHGLHL܈�L�7UDXPDWRORJLHL�vQ�7LPL܈RDUD܈�L�-XG��7LPL܈�



&$57,��38%/,&$7(��0212*5$),,��&$3,72/( �

�� 6(0,2/2*,(� �25723(',&­� ± 6XE�5HGDFĠLD�0,+$,� �1,&2/(6&8� ± (GLWXUD�
8QLYHUVLWDUm� Ä� &DURO� 'DYLOD� ´� GHFHPEULH� ����� ± &2/$%25$725� ± �� FDSLWROH�
LQWHJUDO���&DSLWROXO����± */(=1$��&DSLWROXO����± 3,&,258/��

�� 267(23252=$�Ì1�0(123$8=Ă�± &225'21$725���(GLWXUD�8QLYHUVLWDUm�Ä�
&DURO�'DYLOD�´ PDL�����

�� 5(9,=,$� ,03/$178/8,� )(085$/� � (GLWXUD� 8QLYHUVLWDUm� Ä� &DURO� 'DYLOD� ´
���� ± 81,&�$8725�

�� 75$7$7� '(� &+,585*,(�92/� ;� 25723(',(�75$80$72/2*,(� 6XE�
UHGDF܊LD� ,5,1(/� 323(6&8� ± PDL� ����� $8725� FDSLWROH� �*�)UDFWXULOH�
H[WUHPLWă܊LL�GLVWDOH�DOH�UDGLXVXOXL܈�L�XOQHL����+�)UDFWXULOH�RDVHORU�FDUSLHQH�

�� )5$&785,/(�'(6&+,6(�'(�*$0%Ă�± +��9HUPH܈DQ��5��3UHMEHDQX� � � (GLWXUD�
$UWSUHVV�7LPLVRDUD ± FRDXWRU

�� )5$&785,/(� '(� 0$6,9� 752+$17(5,$1� $/(� )(0858/8,� � +��
9HUPH܈DQ��5��3UHMEHDQX��� (GLWXUD�$UWSUHVV�7LPL܈RDUD ± FRDXWRU

�� 267(23252=$� Ì1� 0(123$8=Ă�� (',7,$� $� ,,�$� �� 5(9,=8,7$� 6,�
$'Ă8*,7Ă�� ����� ± (GLWXUD� 8QLYHUVLWDUă� &$52/� '$9,/$� �,7܇)85&%8 ±
$8725�81,&

�� ±�)5$/8&,57$�25/)17$/03,�$,܉&)(1, ����� (GLWXUD�8QLYHUVLWDUă &$52/�
±�,7܇)85&$�%8/,$9' $8725�81,&�

�� (;$0(18/� &/,1,&� Ì1� 25723(',(�� ������ (GLWXUD� 8QLYHUVLWDUă &$52/�
±�,7܇)85&$�%8/,$9' 35,0�$8725

$57,&2/(�,1�(;7(162�38%/,&$7(�,1'(;$7�,6,�7+20621 �

�� 9,6,21$,5(� ± 5(92/87,21$5<� 62/87,21� ,1� 727$/� .1((�
5(3/$&(0(17���&�&LUVWRLX��5�(QH��0��&LUVWRLX�± $GYDQFHG�0DWHULDOV�5HVHDUFK�
-RXUQDO�������

�� ($5/<� '(*5$'$7,21� 2)� 5(685)$&,1*� 35267+(6(6� � &�&LUVWRLX��
'�3RSHVFX��5��(QH��0�&LUVWRLX� $GYDQFHG�0DWHULDOV�5HVHDUFK�-RXUQDO�������



�� 267(26<17+(6,6� 0$7(5,$/� )$,//85(� �� 3225� ),;$7,21� 25
0$7(5,$/� '()(&7� ± &�&LUVWRLX�� 5�(QH�� '�� 3RSHVFX�� 0�&LUVWRLX � $GYDQFHG�
0DWHULDOV�5HVHDUFK�-RXUQDO�������

�� &203$5,621� 2)� 3$,1� /(9(/� '85,1*� $1'� $)7(5� ,175$87(5,1(�
'(9,&(� ,16(57,21� �� /(92125*(675(/�5(/($6,1*� ,175$87(5,1(�
6<67(0�9(5686�7+(�&2233(5�,175$87(5,1( '(9,&(�± 0�&LUVWRLX��2��
0XQWHDQX��&�&LUVWRLX � $GYDQFHG�0DWHULDOV�5HVHDUFK�-RXUQDO�������

�� $� )$,/('� 7,%,$/� 267(2720<� ±7+( ,1)/8(1&(� 2)� %21(� 0,1(5$/�
68%67,78(17� ± &�&LUVWRLX�� 0�&LUVWRLX�� 5�(QH � $GYDQFHG�0DWHULDOV� 5HVHDUFK�
-RXUQDO�������

�� &203$5,621� 2)� 63277,1*� )5(48(1&<� $)7(5� �� 0217+6� 2+�
7+(5$3<�� /(92125*(675(/�5(/($6,1*� ,175$87(5,1(� 6<67(0�
9(5686� 7+(� &20%,1('� /2:� '26(� +25021$/� &2175$&(37,9(�
9$*,1$/� 5,1*� ± 0�&LUVWRLX�� 2�� 0XQWHDQX�� &�&LUVWRLX � $GYDQFHG� 0DWHULDOV�
5HVHDUFK�-RXUQDO�������

�� 7+(� 52/(� 2)� 326723(5$7,9(� %,63+263+21$7(6� 7+(5$3<� ,1�
3$7,(176� :,7+� +,3� )5$&785(6� 5(/$7('� 72� 267(232526,6� 2)�
0(123$86(�± -RXUQDO�RI�+XPDQ�5HSURGXFWLRQ 3URFHHGLQJV�������

�� )(7$/� -$5&+2�/(9,1� 6<1'520(� ± 35(1$7$/� ',$*126,6� $1'�
3(5,1$7$/�&$5(�,1�$�3$7,(7�:,7+�08/7,3/(�/$5*(�/(,20<20$6���
-RXUQDO�RI�+XPDQ�5HSURGXFWLRQ�3URFHHGLQJV�������

�� $&5</,&� &(0(17� �� $'9$17$*(6� 25� ',6$'9$17$*(6� ,1�
257+23$(',&� 685*(5<�+RULD� 2UEDQ�� &DWDOLQ� &LUVWRLX�� &DWDOLQ� =DKDULD��
&RUQHOLX�&LQFX� 5HYLVWD�GH�&KLPLH�QU���������

��� 121,19$6,9(� ,19(67,*$7,216� )25� 121� $/&2+2/,&� )$77<� /,9(5�
',6($6(� $1'� /,9(5� ),%526,6� ± &DUPHQ� )LHUELQWHDQX�%UDWLHYLFL�� ,RQ� 'LQD��
$QD�3HWULVRU��/DXUD�7ULEXV��/XFLDQ�1HJUHDQX��&DWDOLQ�&LUVWRLX� � :RUOG� -RXUQDO� RI�
*DVWURHQWHURORJ\�QR�����RFW�����

��� ,17(567,7,$/� &(//6� 2)� &$-$/� ,1� 7+(� *87�$�
*$6752(17(52/2*,67¶6� 32,7� 2)� 9,(:�/XFLDQ� 0� 1HJUHDQX�� 3KLOLSSH�
$VVRU� ��%RJGDQ�0DWHHVFX��&DWDOLQ�&LUVWRLX� :RUOG�-RXUQDO�RI�*DVWURHQWHURORJ\�QR�
�������QRY������

��� 352;,0$/� 7,%,$/� 267(26$5&20$� ,1� <281*� 3$7,(176�� ($5/<�
',$*126,6��02'8/$5�5(&216758&7,21���5D]YDQ�(QH��5X[DQGUD�6LQHVFX��
3DWULFLD�(QH��'DQ�3RSHVFX��0RQLFD�&LUVWRLX��&DWDOLQ�&LUVWRLX��5RPDQLDQ�-RXUQDO�RI�
0RUSKRORJ\�DQG�(PEU\RORJ\��QU����������

��� 6<129,$/�,1)/$00$7,21�,1�3$7,(176�:,7+�',))(5(17�678',(6�2)�
.1((�267(2$57+5,7,6��5D]YDQ�(QH��5X[DQGUD�6LQHVFX��3DWULFLD�(QH��0RQLFD�
&LUVWRLX��&DWDOLQ�&LUVWRLX��5RPDQLDQ�-RXUQDO�RI�0RUSKRORJ\�DQG�(PEU\RORJ\��QU�����
�����

��� *LDQW�RYDULDQ�PXFLQRXV�F\VWDGHQRPD�ZLWK�ERUGHUOLQH�DUHDV�± D�FDVH�UHSRUW�± UHYLVWD�
5RPDQLDQ�-RXUQDO�RI�0RSKRORJ\�DQG�(PEULRORJ\�± YRO������QU����������������������
± DXWRUL��0RQLFD�&LUVWRLX��0DULD�6DMLQ��'LDQD�VHFDUD��2FWDYLDQ�0XQWHDQX��&DWDOLQ�
&LUVWRLX

��� 7RWDO� KLS� MRLQW� UHSODFHPHQW� LQ� \RXQJ�PDOH� SDWLHQW�ZLWK� RVWHRSRURVLV� VHFRQGDU\� WR�
K\SRJRQDGRWURSLF� K\SRJRQDGLVP� � FDVH� UHSRUW� � UHYLVWD� $FWD� (QGRFULQRORJLFD��



%XFKDUHVW��YRO�;,��QR����������$XWRUL��'��3RSHVFX��5��(QH��$��3RSHVFX��0��&LUVWRLX��
5��6LQHVFX��&��&LUVWRLX

��� 6RQLFDWLRQ� LQ� RUWKRSHGLFV� IRU� WKH� GLDJQRVLV� RI� LPSODQW� � DVVRFLDWHG� LQIHFWLRQV� ±
UHYLVWD�3URFHHGLQJV�RI�%LRPPHGG������0DWHULDOV�6FLHQFH�DQG�(QJLQHHULQJ��DXWRUL��
&LUVWRLX�&��(QH�5��3DQWL�=��(QH�3��0LKDLOHVFX�5��$UDPD�9��&LUVWRLX�0�± LQ�SUHVV�
����

��� 7KH� $QDO\VLV� RI� 0DLQ� &DXVHV� RI� 'LIIHUHQW� 2VWHRV\QWKHVLV� ,PSODQWV� )DLOXUH� LQ� D�
6HULHV�RI�&OLQLFDO�&DVHV�± UHYLVWD�3URFHHGLQJV�RI�%LRPPHGG������0DWHULDOV�6FLHQFH
DQG�(QJLQHHULQJ�± &LUVWRLX�&��(QH�5��1LFD�0��(QH�3��&LUVWRLX�0���LQ�SUHVV�����

��� %OHHGLQJ�GLVRUGHUV�± D�IUHTXHQW�FRPSOLFDWLRQ�UHODWHG�WR�WKH�XVH�RI�LQWUDXWHULQH�GHYLFH�
ZLWK� ORZ�GRVH�KRUPRQDO�PHFKDQLVP�RI� DFWLRQ� � UHYLVWD�3URFHHGLQJV�RI�%LRPPHGG�
����� 0DWHULDOV� 6FLHQFH� DQG� (QJLQHHULQJ� ± &LUVWRLX� 0�� &LUVWRLX� &�� $QWRQLDF� ,��
0XQWHDQX�2�� LQ�SUHVV�����

��� 3DUWLFXODULWLHV� RI� VKRXOGHU� UHFRYHU\� DIWHU� DUWKURVFRSLF� %DQNDUW� UHSDLU� ZLWK�
ELRDEVRUEDEOH� DQG� PHWDOOLF� VXWXUH� DQFKRUV�� &$7$/,1� &,5672,8 � 5$=9$1� (1(�
=620%25 3$17,� 3$75,&,$�(1(� 021,&$�&,5672,8� 5(9,67$�0$6( 3/$67,&(
� LQ�SUHVV�����

$57,&2/(�,1�(;7(162�,1�%',��

�� $63(&76� 2)� 5(�('8&$7,21� 2)� '<63/$67,&� +,3� 029(0(17�
$)7(5� $57+523/$67<� (QH� 5�� �� 3RSHVFX� '��� &LUVWRLX� &��� �� UHYLVWD�
-2851$/�2)�0(',&,1(�$1'�/,)(��63(&,/$�,668(�92/����������VHFRQG�
HGLWLRQ�

�� 6(08/23$5,1(� )25� 35(9(17,21� 2)� 9(1286�
7+520%2(0%2/,60� $)7(5� 0$-25� 257+23(',&� 685*(5<� ��
5(68/76� )520� 7+5((� 5$1'20,=('� &/,1,&$/� 75,$/6�� 6$9(� ±
+,3��� 6$9(�+,3�� $1'� 6$9(�.1((� ± 0�5�/DVVHQ�� :�)LVKHU�� 3�0RXUHW��
*�$QHOOL�� '�*HRUJH�� $�.DNNDU�� 3�0LVPHWWL�� $�*�*�� 7XUSLH� )25� 7+(� 6$9(�
,19(67,*$7256�± -RXUQDO�RI�7KURPERVLV�DQG�+DHPRVWDVLV���������������

�� 6(17,1(/� /<03+� 12'(� :25.� +<327+(6,6� ,1� 6,121$6$/�
&$5&,120$�75($70(17� � � �3DWULFLD�(QH� ��5DGX�&ULVWLDQ�3RSHVFX��6WHIDQ�
9RLFXOHVFX��5D]YDQ� 6FDXQDVX��%RJGDQ� 3RSHVFX��5DOXFD�*ULJRUH��5D]YDQ�(QH��
&DWDOLQ�&LUVWRLX��5HYLVWD�0DHGLFD��YRO���������QU����������

�� 3$57,&8/$5�&+$5$&7(5,67,&6�2)�0(',&$/�5(+$%,/,7$7,21� ,1�
3$7,(176�23(5$7('�)25�267(2$57,&8/$5�780256�$&&25',1*�
72�7+(�&$03$1$&&,�0(7+2'�± &��&LUVWRLX��5��1LFXODLWD��*��&LUFRWD��&��
3DQDLWHVFX�± 5HYLVWD�0DHGLFD��YRO���QU���������



�� 7+(�$'9$17$*(�2)�$57+526&23,&�$&/�5(&216758&7,21�:,7+�
$872*5$)7� )521� 7+(� 7(1'216� 2)� 7+(� 6(0,7(1',12686� ±
*5$&,/,6�086&/(6�)25�7+(�5(&29(5<�2)�7+(�67$%,/,7<�2)�7+(�
.1((� ± &�&LUVWRLX�� *�&DUFRWD�� &�� 3DQDLWHVFX�� 5�1LFXODLWD�� 5HY�� 0DHGLFD��
QU���������YRO��

�� 83'$7(� ,1�257+23$(',&6� � &��&DUVWRLX��5�� (QH��'�� 3RSHVFX � 5HYLVWD�
0DHGLFD��YRO����QU���������

�� 5(685)$&,1*� 727$/� +,3� 5(3/$&(0(17� $ 7+(5$3(87,&$/�
$352$&+� ,1� 32670(123$86$/� :20(1� :,7+� 267(232526,6�
$1'� +,3� $57+526,6� ± 3RSHVFX� '��� (QH� 5��� &LUVWRLX� &�� ± -RXUQDO� RI�
0HGLFLQH�DQG�/LIH���YRO����QU�����DSU��LXQ������

�� 7+(� 52/(� 2)� (*)5� $1'� +(5�� ± $&7,9$7,0*� 087$7,216� ,1�
0$;,//$5<� 6,186� &$1&(5� ± 3�(QH�� 5�&�� 3RSHVFX�� 6�9RLFXOHVFX��
5�6FDXQDVX��%�3RSHVFX��5�*ULJRUH��5�(QH��&�&LUVWRLX�± 5HY��0DHGLFD��LDQ������

�� &$6(� 678'<� 2)� $� 5$5(� )250� 2)� (1'20(75,26,6� ± 0�&LUVWRLX��
2�%RGHDQ��'��6HFDUD��2�0XQWHDQX��&�&LUVWRLX�± -�0HG�/LIH��������

��� 5$5(�&$6(�2)�)(7$/�6321'</2�&267$/�'<626726,6� 35(1$7$/�
',$*126,6� $1'� 3(5,1$7$/� &$5(� ,1$� 3$7,(17� :,7+� 08/7,3/(�
/$5*(�/(,20<20$6�� 0�&LUVWRLX��2�0XQWHDQX�� �2�%RGHDQ��&�&LUVWRLX� -�
0HG�/LIH�������

��� /2:�&203/,&$7,216�$)7(5�0,1,0$//<� ,19$6,9(� ),;$7,21�2)�
&$/&$1(86� )5$&785(� � 5�(QH�� '�� 3RSHVFX�� &�3DQDLWHVFX�� *�&DUFRWD��
0�&LUVWRLX��&�&LUVWRLX�± -�0HG�/LIH�������

��� 0(7+2'6� 2)� ,19(67,*$7,1*� 0(7$67$7,&� /<03+� 12'(6� ,1�
+($'� $1'� 1(&.� &$1&(5� ± %�3RSHVFX�� 3�(QH�� 6�%HUWHVWHDQX�� 5�(QH��
&�&LUVWRLX��&5�SRSHVFX�± UHY�0DHGLFD��������

��� &$1� )(7$/� &5$1,$/� &,5&80)(5(1&(� '(7(50,1(� 7+(� &$86(�
$1'� 35(',&7� &(3+$/23(/9,&� ',63523257,21� "� 2�� 0XQWHDQX�� /��
5DGXOHVFX��$��,VSDV��&��&LUVWRLX��0��&LUVWRLX���*LQHFR�(X��YRO���QU������������

��� 5$7,21$/(�)25�0$1$*(0(17�2)�)5217$/�6,186�)5$&785(6�±
%��%DQLFD��3DWULFLD�(QH��$XUHOLD�'DEX��5�(QH��&�&LUVWRLX� � 5HY��0DHGLFD�� LDQ�
��������������������

��� &RPELQLQJ�WDQJHQWLDO�K\GURGLVVHFWLRQ��SDQQLFXOHFWRP\�DQG�QHJDWLYH�SUHVVXUH�
ZRXQG�WKHUDS\�LQ�WUHDWLQJ�H[WHQVLYH�GHJORYLQJ�LQMXU\�RI�WKH�OHJ��$OEX�(���
$OH[DQGUX�$���0DULQHVFX�%���(QH�5���&LUVWRLX�&����-RXUQDO�RI�PHGLFLQH�DQG�/LIH�
YRO����VSHFLDO�LVVXH��������������

��� ,QFLGHQWD�DUWUR]HL�GH�XPDU�GXSD�WUDWDPHQWXO�FKLUXUJLFDO�DO�LQVWDELOLWDWLL�VFDSXOR�
KXPHUDOH�DQWHULRDUH� VWXGLX�FRPSDUDWLY�LQWUH�LQWHUYHQWLD�GHVFKLVD�VL�FHD�
DUWURVFRSLFD���0DULXV�9ODVH��'DQLHOD�2SULV��(QH�5D]YDQ��&DWDOLQ�&LUVWRLX��
5HYLVWD�5RPDQD�'H�5HXPDWRORJLH�YRO�;;,,,�QU�������

��� 6XUJLFDO�WUHDWPHQW�IRU�SXOPRQDU\�PHWDVWDVHV�LQ�XURJHQLWDO�FDQFHUV����SS�����
������DXWRUL��5DGXOHVFX�,0��3RSHVFX�5��&LUVWRLX�00��&RUGRV�,��0LVFKLDQX�'��
&LUVWRLX�&)� UHYLVWD�Ä-RXUQDO�RI�0HGLFLQH�DQG�/LIH�Ä9ROXPH����,VVXH����-XO\�
6HSWHPEHU�����



��� %LRORJLFDO�PDUNHUV�FRPSRXQG�ZLWK�GXDO�HQHUJ\�;�UD\�DEVRUSWLRPHWU\�
H[DPLQDWLRQ�LQ�WKH�SRVWRSHUDWLYH�SUHGLFWLRQ�RI�SDWLHQWV�ZLWK�SRVWPHQRSDXVDO�
RVWHRSRURWLF�IUDFWXUHV�DXWRUL��(QH�5��=VRPERU�3��(QH�3��6LQHVFX�5���&LUVWRLX�0���
3RSHVFX�'��&LUVWRLX�&� ± *LQHFR�HX��9ROXPH�����QR��������������SJ���������±

��� 08/7,3/(�25�0(7$67$7,&�267(26$5&20$��,1�<281*�0$/(�
3$7,(17��&$6(�5(3257� =VRPERU�3DQWL��&DWDOLQ�&LUVWRLX���5HVHDUFK�DQG
6FLHQFH�7RGD\�� VXSOLPHQW�QU����������SDJ������

��� 7+(�67$3+</2&2&&86�:$51(5,�%,2),/0�)250$725<�675$,1�
,62/$7,21�,1�7+(�3(5,35267+(7,&�+,3�,1)(&7,21�%<�7+(�
621,&$7,21�7(&+1,48(��&$6(�5(3257 $GULDQ�&856$58��5DOXFD�
0,+$,/(6&8��9LFWRULD�$5$0$� &ăWăOLQ�)ORULQ�&Ì5672,8�� 5HVHDUFK�DQG�
6FLHQFH�7RGD\��VXSOLPHQW�QU����������SDJ������

$/7(�$57,&2/(�%',��

���:+$7¶6� 1(:� ,1� &536� $1'� ,76� 0$1$*(0(17� "� ± &�%HUWHDQX��
0�%HUWHDQX�� &�&Ì5672,8�� 0�� &vUVWRLX� � (8523$� 0(',&23+<6,&$� ±
(G�0LQHUYD������± ,1'(;$7$�,1'(;�0(',&86�����0('/,1(

��� ,1&,'(1ğ$� (1'26&23,&Ă� $� *$67523$7,(,� /$� 3$&,(1ğ,,�
9$5671,&,� &8� $575,7Ă� 5(80$72,'Ă� �� 267(2$575,7Ă� 75$7$ğ,�
&521,&� &8� $,16� ± 0�%HUWHDQX�� &�%HUWHDQX�� &�&LUVWRLX�� 0�&LUVWRLX��
$�9ODGRLDQX��2�&RDQGD�± &5$,29$� �0(',&$/Ă�92/���05��� ,661������
�����

��� 5(6(&7,21�5(&216758&7,21� ,1� 0$/,*1$17� 780256� 2)� 7+(�
/2&202725<� $33$5$786� 2UEDQ� +��� &,5672,8� &��� 'UDJXVDQX� 0���
&ULVWHVFX�9�� &KLUXUJLD���%XFXU���MXO��DXJ������� LQGH[G�IRU�0HGOLQH

��� 727$/� +,3� $57523/$67<� ,1� 6(&21'$5<� 6<67(0,&� /8386�
(5<7+(0$72686�)(025$/�+($'�$9$6&8/$5�1(&526,6� 2UEDQ�+��
��&,5672,8�&���$GDP�5��5RPDQLDQ�-RXUQDO�RI�,QWHUQDO�0HGLFLQH���������������
����

��� 3$57,&8/$5,7$7,� $/(� $57523/$67,(,� &8� 3527(=$� 727$/$�
'83$� 267(2720,$� &+,$5,�2UEDQ� +��� &,5672,8� &�� �� 'UDJXVDQX� 0�� ��
'LQXOHVFX�,��,QIRPHGLFD�1U�������������

��� 87,/,=$5($�$//2*5()(/25�,1�&+,585*,$�25723(',&$��2UEDQ�+���
&,5672,8�&����'UDJXVDQX�0����'LQXOHVFX�,��,QIRPHGLFD�1U�������������

��� $9$17$-8/� 02%,/,=$5,,� 35(&2&(� ,1� 5(&83(5$5($� '83$�
23(5$7,$� (/06/,(� 75,//$7� ± &�� &LUVWRLX�� 5�� (QH�� '�� 3RSHVFX�� 0��
&LUVWRLX�± 5HYLVWD�0HGLFR�&KLUXUJLFDOD�D�6RFLHWDWLL�GH�0HGLFL�VL�1DWXUDOLVWL�GLQ�
,DVL�± QU������������



��� 5(&83(5$5($� '83$� (1'23527(=$5($� 02'8/$5$� $�
*(181&+,8/8,� � &��&LUVWRLX��5��(QH��'��3RSHVFX��0��&LUVWRLX��(��$OEX��'��
6WDQFXOHVFX�± 5HYLVWD�0HGLFR�&KLUXUJLFDOD�D�6RFLHWDWLL�GH�0HGLFL�VL�1DWXUDOLVWL�
GLQ�,DVL�± QU������������

��� 5(&83(5$5($� 35(&2&(� '83$� 5(&216758&7,$� /,$(� 35,1�
/,*$0(1723/$67,(�26�7(1'21�26� � &�� &LUVWRLX�� 5�� (QH�� '�� 3RSHVFX��
0� &LUVWRLX�± 5HYLVWD�0HGLFR�&KLUXUJLFDOD�D�6RFLHWDWLL�GH�0HGLFL�VL�1DWXUDOLVWL�
GLQ�,DVL�± QU������������

��� $&523/$7(�$� 02'(51� 62/87,21� )25� 7+(� 75($70(17� 2)�
$&520,2&/$9,&8/$5� -2,17� ',6/2&$7,21� &DWDOLQ� &LUVWRLX�� 'DQ�
3RSHVFX��5D]YDQ�(QH��*HRUJH�&DUFRWD���&RULQD %DGLFHDQX� -�0HG�/LIH�QR���DSU�
MXQ������

��� 678',8� $57526&23,&� 6,� +,672/2*,&� $/� /(=,81,/25�
&$57,/$*,12$6(� ± 5DGX�5DGXOHVFX�� &DWDOLQ�&LUVWRLX��$GULDQ�%DGLOD� � � -�
0HG�/LIH�QR���RFW�GHF������

��� ,03/,&$ğ,,� $/(� 352*(67$7,9(/25� ',1� 76+� Ì1� &$1&(58/� '(�
(1'20(758�± 0RQLFD�&vUVWRLX��&ULVWLQD�9DVLOLX��&�5DGRL��%�%HQMD��3�9kUWHM��
9�+RUKRLDQX�� &ӽWӽOLQ� &vUVWRLX�� *�,DQD� ± 5HYLVWD� 0HGLFR�&KLUXUJLFDOӽ� D�
6RFLHWӽĠLL�GH�0HGLFL�úL�1DWXUDOLúWL�GLQ�,DúL�± 9RO������1U����6XSOLPHQW����S�������
��,QGH[DW΁�,QGH[�0HGLFXV�úL�0HGOLQH���

��� ,1)(&ğ,,/(�&8�+39�ù,�&$1&(58/�'(�&2/�87(5,1�± &�5DGRL��0RQLFD�
&LUVWRLX��&ULVWLQD�9DVLOLX��%�%HQMD��3�9DUWHM��9�+RUKRLDQX��&ӽWӽOLQ�&LUVWRLX��*��
,DQD�� 5HYLVWD�0HGLFR�&KLUXUJLFDOӽ�D�6RFLHWӽĠLL�GH�0HGLFL�úL�1DWXUDOLúWL�GLQ�,DúL�±
9RO������1U����6XSOLPHQW����S�����������,QGH[DW΁�,QGH[�0HGLFXV�úL�0HGOLQH���

��� $&78$/,7Ăğ,�'(�',$*1267,&�ù,�75$7$0(17�� Ì1�267(23252=Ă� �
0�&vUVWRLX�� /�=DPILU�� &�� 5ăGRL�� &�9DVLOLX�� 6�9DVLOH��&�&vUVWRLX�9�+RUKRLDQX���
5HYLVWD��*,1(&2�52��$QXO�,��1U�����GHFHPEULH�������SS�������

��� 3$57,&8/$5�&+$5$&7(5,67,&6�2)�0(',&$/�5(+$%,/,7$7,21� ,1�
3$7,(176�23(5$7('�)25�267(2$57,&8/$5�780256�$&&25',1*�
72�7+(�&$03$1$&&,�0(7+2'�± &��&LUVWRLX��5��1LFXODLWD��*��&LUFRWD��&��
3DQDLWHVFX�± 5HYLVWD�0DHGLFD��YRO���QU���������

$57,&2/(���38%/,&$7(��,1�5(9,67(� 0(',&$/( ��&1&6,6��

��� 5(&216758&7,$� � &27,/8/8,� &8� � *5()(� 262$6(� ,1� &+,585*,$� '(�
5(9,=,(�± &R�DXWRUL���'U�+�2UEDQ��'U�&�&LUVWRLX ± 5HYLVWD�67(726&23��$QXO����

3DUWHD�,�± 1U������QRLHPEULH������
3DUWHD�D�,,�D�± 1U�����GHFHPEULH������



�� 8WLOL]DUHD� U)9,,D� �� 1RYRVHYHQ� �� vQ� FKLUXUJLD� RUWRSHGLFă� PDMRUă� OD� SDFLHQĠLL�
WURPERFLWRSHQLFL� ± 'U�&ULVWLQD� %HUWHDQX�� 'U�&DPHOLD� 5RLX�� 3URI�'U�0LKDL�
1LFROHVFX�� 'U�� &ăWăOLQ� &vUVWRLX � 5HYLVWD� 5RPkQă� GH� 7520%2=Ă� ù,�
+(0267$=Ă�± 92/�,,��1U������$Q������± (GLWXUD�8QLYHUVLWDUă�&DURO�'DYLOD�
%XFXUHúWL��SS�������

�� )5$&785,/(� 3(� 26� 267(232527,&� /$� )(0(,$� Ì1� 3267�
0(123$8=Ă� � 35292&$5(� 7(5$3(87,&Ă� "� � 'U�&ăWăOLQ� &vUVWRLX��
&RQI�GU�5DGX�5ăGXOHVFX��'U�'DQ�3RSHVFX��3URI�'U�0LKDL�1LFROHFX� � &OLQLFD�GH�
2UWRSHGLH�7UDXPDWRORJLH� 688%�� 'U�0RQLFD� &vUVWRLX�� &RQI�'U�9DOHULX�
+RUKRLDQX� � &OLQLFD� GH� 2EVWHWULFă�*LQHFRORJLH� 688%� � 5(9,67$�
3+$50$.21�� ,DQXDULH�������DQXO�9��1U������SS�������

�� )5$&785,/(� 3(� 26� 267(232527,&� /$� )(0(,$� ,1� 3267�
0(123$8=Ă� � 'U�� &ăWăOLQ� &vUVWRLX�� 'U�0RQLFD� &vUVWRLX�� &RQI�'U�9DOHULX�
+RUKRLDQX�� &RQI�'U�5DGX� 5ăGXOHVFX�� 3URI�'U�0LKDL� 1LFROHVFX� � 5(9,67$�
67(726&23��$QXO����1U�����IHEUXDULH�������SS�������

�� (;3/25Ă5,� 02'(51(� Ì1� &+,585*,$� 25723(',&Ă� ±
$VLVW�XQLY�GU�&ăWăOLQ� &vUVWRLX�� &RQI�'U�5DGX� 5ăGXOHVFX�� GU�'DQ� 3RSHVFX��
'U�5ă]YDQ�(QH�± 5(9,67$�3+$50$.21�± $QXO�9��QU�����SS��������PDUWLH�
����� ± 3DUWHD�,�

�� 75$7$0(178/� ,1(*$/,7$7,,� '(� 0(0%5(� ,1)(5,2$5(� 35,1�
0(72'$� $/81*,5,,� 352*5(6,9(� &8� ),;$7258/� (;7(51� 7,3�
:$*1(5� 5�5DGXOHVFX�� &�&LUVWRLX�� $�%DGLOD�� &�� 1LWD�� 5�0DQROHVFX��7KH
5RPDQLDQ�$QWLDJLQJ�0DJD]LQH�DQXO,���QU���������

�� (;3/25Ă5,� 02'(51(� Ì1� &+,585*,$� � 25723(',&Ă� �� ,,� �� ±
$VLVW�8QLY�'U�&ăWăOLQ� &vUVWRLX�� &RQI�'U�5DGX� 5ăGXOHVFX�� 'U�'DQ� 3RSHVFX��
'U�5ă]YDQ�(QH��± 5(9,67$�3+$50$.21�± $QXO�9,��QU�����SS��������DSULOLH�
������,661������������± 3DUWHD�D�,,�D�

�� 52/8/� &+,585*,(,� Ì1� *(181&+,8/� 5(80$72,'� ±
$VLVW�8QLY�'U�&ăWăOLQ� &vUVWRLX�� 'U�+RULD� 2UEDQ� ± 5(9,67$� 67(726&23��
$QXO�9��1U�����,XQLH�������SS��������,661�����������

�� (0%2/,=$5($� 35(23(5$725,(� $� 78025,/25� 3(5,)(5,&(� ±
&�&vUVWRLX��5�5ӽGXOHVFX��&�+XV]DU��0�1LFROHVFX�± &OLQLFD�GH�2UWRSHGLH�688%��
%�'RUREӽĠ� ± &OLQLFD� 5DGLRORJLH� 688%� ± 5HYLVWD� 0(',&�52� ±3��������
1U����RFWRPEULH������

��� 5(=8/7$7(/(�02=$,&23/$67,(,� Ì1� /(=,81,/(�&$57,/$*,12$6(�
$/(�*(181&+,8/8,�± 5�5ӽGXOHVFX��&�&vUVWRLX��$�%ӽGLOӽ��2�1XĠLX�� 5HYLVWD�
0(',&�52�±3��������1U����RFWRPEULH������

��� $/7(51$7,9(� 75$16)8=,21$/(� Ì1� 5(9,=,$� &20321(17(,�
)(085$/(� '(&,0(17$7(� $6(37,&� ± 'U�� &ӽWӽOLQ� &Ì5672,8�� 'U��
&ULVWLQD� %HUWHDQX�� 'U�$QJHOLFD� %UDWX�� 'U�0RQLFD� &LUVWRLX�� 'U�+RULD� 2UEDQ��
'U�'DQ�3RSHVFX��'U�5ӽ]YDQ�(QH��SS��������5HYLVWD�5RPkQӽ�GH�7520%2=Ă�ù,�
+(0267$=Ă�± 92/�,,��15�����$1�������,661����������

��� %2$/$� 7520%(0%2/,&Ă� Ì1� 6$5&,1Ă� ± 0RQLFD� &vUVWRLX�� &Ă7Ă/,1�
&Ì5672,8�� 6LPRQD� 9DVLOH�� &ULVWLQD� 9DVLOLX�� &ULVWLDQ� 5DGRL�� /DYLQLD� =DPILU��
9DOHULX�+RUKRLDQX��3HWUDFKH�9DUWHM��SS��������5HYLVWD�5RPkQӽ�GH�7520%2=Ă�
ù,�+(0267$=Ă�± 92/�,,��15�����$1�������,661����������



��� +(3$5,1(/(� &8� *5(87$7(� 02/(&8/$5Ă� 0,&Ă� $62&,$7(� &8�
$1(67(=,$� 63,1$/Ă� ù,� &,2$3,,� &8� &2035(6,(� 352*5(6,9Ă� Ì1�
3527(=$� 727$/Ă� '(� ù2/'� � &ULVWLQD� %HUWHDQX�� &DPHOLD� 5RLX�� 0LKDL�
%HUWHDQX��'DQLHOD�&HUQHD�� /HRQDUG�$]DPILUHL��&Ă7Ă/,1�&Ì5672,8� ±33����
����5HYLVWD�5RPkQӽ�GH�7520%2=Ă�ù,�+(0267$=Ă�± 92/�,,��15�����$1�
������,661����������

��� (9$/8$5($� (;3$1'Ă5,,� 92/(0,&(� ù,� $� ,1)/8(%ğ(,� $6835$�
&2$*8/Ă5,,� $� 92/89(18/8,� 9(5686� +$(6� 67(5,/�
$'0,1,675$7(� /$� 3$&,(1ğ,,� 9Ă5671,&,� Ì1� &+,585*,$�
25723(',&Ă�0$-25Ă� ± &ULVWLQD� %HUWHDQX�� &Ă7Ă/,1� &Ì5672,8��0LKDL�
%HUWHDQX��/HRQDUG�$]DPILUHL��'DQLHOD�&HUQHD�± SS���������5HYLVWD�5RPkQӽ�GH�
7520%2=Ă�ù,�+(0267$=Ă�± 92/�,,��15�����$1�������,661�����������

��� '(),&,(17$� '(� ,2'�6LPRQD� 7LYDGDU�� &DWDOLQ� &LUVWRLX�� 0RQLFD� &LUVWRLX�
5(9,67$�3+$50$.21�± $QXO�9,��QU�����SS�����PDUWLH������

��� 7(5$3,$�(1'29$6&8/$5$� 2�128$�0(72'$�,1 ,1)(57,/,7$7($�
'(� � &$8=$� )(0,1,1$� 0RQLFD� &LUVWRLX�� &�9DVLOLX�� &DWDOLQ� &LUVWRLX��
&�5DGRL��'��8GUHD���3URI��9�+RUKRLDQX�� 5(9,67$�3+$50$.21�± $QXO�9,��
QU�����SS�����PDUWLH������

��� ',$*1267,&8/�5$',2,0$*,67,&�$/�$)(&7,81,/25�7(68785,/25�
02,� � &DWDOLQ�&LUVWRLX��$��3DYHO��'DQ�3RSHVFX��5D]YDQ�(QH��0RQLFD�&LUVWRLX�
5HYLVWD�0HGLF�5R�QU������$SULOLH������

��� 3$57,&8/$5,7$7,� $/(� $57523/$67,(,� &8� 3527(=$� 727$/$�
'83$� 267(2720,$� &+,$5,�2UEDQ� +��� &,5672,8� &�� �� 'UDJXVDQX� 0�� ��
'LQXOHVFX�,��,QIRPHGLFD�1U�������������

��� 87,/,=$5($�$//2*5()(/25�,1�&+,585*,$�25723(',&$��2UEDQ�+���
&,5672,8�&����'UDJXVDQX�0����'LQXOHVFX�,��,QIRPHGLFD�1U�������������

��� 7(5$3,$�6,1'52$0(/25�'85(52$6(�1(8523$7(�± (��&RSDFLX��&��
&LUVWRLX��0�&LUVWRLX�± 5HYLVWD�3KDUPDNRQ�QU������DSU������

��� &203287(5,=('� 6,67(0� :,7+� )(('%$&.� ,1� 5($/� 7,0(� )25�
(9$/8$7,21�$1'�5(&29(5<�%<�.,1(727+(5$3<��±&DWDOLQ�&LUVWRLX��
9ODGLPLU�6FKRU��*KHRUJKH�6LQGLOD��'DQLHOD�6FKRU�± %LRLQJLQHULH�0HGLFDOD��D ��D�
&RQIHULQWD�,QWHUQDWLRQDOD�± $�0DQXIDFWXULJ�6FLHQFH�± 6LELX�����

��� 02725�5(&29(5<�3$57,&8/$5,7,(6� ,1�7+(� Ä5(685)$&,1*´�+,3�
$57+523/$67<�± &��&LUVWRLX��5��(QH��'��3RSHVFX��*��&LUFRWD��&��3DQDLWHVFX�
± 5HYLVWD�GH�2UWRSHGLH�VL�7UDXPDWRORJLH�D�DVRFLDWLHL�GH�2UWRSHGLH�5RPDQR�,WDOR�
6SDQLROH�± QU�����������

��� $7,78',1(� 35(23(5$725,(� ,1� 75$7$0(178/� ',63/$=,,/25� '(�
62/'� &�&LUVWRLX� ��5��(QH��'�3RSHVFX��5HYLVWD�GH�2UWRSHGLH�VL�7UDXPDWRORJLH�
YRO�����QU����SS���������

��� 5(9,=,$�35(&2&(�$�3527(=(/25�'(�7,3�5(685)$&,1*� &�&LUVWRLX���
'�3RSHVFX� 5��(QH��5HYLVWD�GH�2UWRSHGLH�VL�7UDXPDWRORJLH�YRO�����QU����SS�����
����

��� 237,81,� &+,585*,&$/(� ,1� )5$&785,/(� 3(5,3527(7,&(� � &��
&DUVWRLX�� 5�� (QH��'�� 3RSHVFX± 5HYLVWD� GH�2UWRSHGLH� VL� 7UDXPDWRORJLH� YRO� ����
QU�������



��� $/*25,70� ,0$*,67,&� ,1� $57523/$67,$� 62/'8/8,� ',63/$=,&� �
&DUVWRLX�� 5�� (QH��'�� 3RSHVFX± 5HYLVWD� GH�2UWRSHGLH� VL 7UDXPDWRORJLH� YRO� ����
QU�������

��� 326,%,/,7$7,� '(� 5(&216758&7,(� $&(7$%8/$5$� ,1� 5(9,=,$�
62/'8/8,� � &DUVWRLX�� 5�� (QH�� '�� 3RSHVFX± 5HYLVWD� GH� 2UWRSHGLH� VL�
7UDXPDWRORJLH�YRO�����QU�������

��� ),%526$5&20�'(�8/1$�± 5(=(&7,(�96�$0387$7,(�± SUH]HQWDUH� GH�
FD]� � &�� &DUVWRLX�� 5�� (QH�� '�� 3RSHVFX� *�� &LUFRWD�� &�� 3DQDLWHVFX 5HYLVWD� GH�
2UWRSHGLH�VL�7UDXPDWRORJLH�YRO�����QU�������

��� 12,/(� /$%25$72$5(� '(� &(5&(7$5(� $/(� 6SLWDOXOXL� 8QLYHUVLWDU� GH�
8UJHQWD�%XFXUHVWL��&�&LUVWRLX��(��5DGX�0RQLFD�&LUVWRLX��5HYLVWD�GH�2UWRSHGLH�VL�
7UDXPDWRORJLH�YRO�����QU�������

��� 285� (;3(5,(1&(� ,1� ,03/$17,1*� 7+(� 0(7$/� 21�0(7$/� &83/(�
+,3� 35267+(6,6� �� &� �� &LUVWRLX��'�3RSHVFX�� 5�� (QH�� %LRPPHG� ����� HGLWXUD�
3ULQWHFK�

��� %,2&203$7,%,/,7<� $63(&76� ,1� &283/(� 0(7$/�0(7$/� 96��
0(7$/�32/<(7+</(1(� $57+523/$67<� �� &� �� &LUVWRLX�� 5�� (QH��
'�3RSHVFX��*��&LUFRWD��&��3DQDLWHVFX���%LRPPHG������HGLWXUD�3ULQWHFK

��� 7HKQLFL�GH�H[SORUDUH� VL� WUDWDPHQW� LQ�SDWRORJLD�SDUWLORU�PRL�± 5HYLVWD�0HGLF�UR��
DSULOLH� ������ &�� &LUVWRLX�� $�� 3DYHO�� '�� 3RSHVFX�� 5�� (QH�� 0�� &LUVWRLX�� 5��
5DGXOHVFX��*��,DQD

��� ,QFLGHQWD� HQGRVFRSLFD� D� JDVWURSDWLHL� OD�SDFLHQWLL� YDUVWQLFL� FX� DUWULWD� UHXPDWRLGD�
WUDWDWL� FURQLF� FX� $,16�� 0�%HUWHDQX�� &�%HUWHDQX�� '�&HUQHD�� &�&LUVWRLX��
0�&LUVWRLX��$�9ODGRLDQX��2�&RDQGD�5HY�&UDLRYD�0HGLFDOD�9RO���QU����������

��� 7URPEROL]D� LQ� FDGUXO� UHVXVFLWDULL� FDUGLRSXOPRQDUH� OD� SDFLHQWLL� FX� HPEROLH�
SXOPRQDUD� DFXWD�'�&HUQHD�&�%HUWHDQX�5�RORJX�&�&LUVWRLX�0�&LUVWRLX�5HY� GH�
7URPER]D�VL�KHPRVWD]D��9RO�,,,�QU����������

5(=80$7(�38%/,&$7(�,1'(;$7(�,6,

�� $17,267(232526,6�7+(5$3<�$1'�)5$&785(�+($/,1*�� &��&LUVWRLX��&��
0RQLFD�� 3�$QFD�� 3�� 'DQ� 2VWHRSRURVLV� ,QWHUQDWLRQDO� �� YRO� ��� VXSSOHPHQW� ���
GHFHPEHU�������

�� 7+(� ,03257$1&(� 2)� ,19(67,*$7,216� ,1� ',$*126,6� 2)� )5$&785(�
6(&21'$5<�2)�%21(�267(232526,6�25�%21(�)5$*,/,7<�� &��&LUVWRLX��
&��0RQLFD�� 2VWHRSRURVLV�,QWHUQDWLRQDO���YRO����VXSSOHPHQW����GHFHPEHU�������

�� 7+(� ,03257$1&(� 2)� '(7(50,1$7,21� 2)� ��� +<'52;<9,7$0,1� '�
6(580� /(9(/6� $1'� 7+(� %21(� 0,1(5$/� '(16,7<� � &�� &LUVWRLX�� &��
0RQLFD�� 2VWHRSRURVLV�,QWHUQDWLRQDO���YRO����VXSSOHPHQW����GHFHPEHU�������



�� &255(/$7,21�%(7:((1 &53� /(9(/6�$1'�%21(�0,1(5$/�'(16,7<�
,1� 3(5,0(123$86$/� 67$786� � &�� &LUVWRLX�� &�� 0RQLFD� � 2VWHRSRURVLV�
,QWHUQDWLRQDO���YRO����VXSSOHPHQW����GHFHPEHU�������

�� )5$&785(� 5,6.� ,1� 3$7,(176�:,7+� 7<3(� ,,� ',$%(7(6� � &�� &LUVWRLX�� &��
0RQLFD�� 2VWHRSRURVLV�,QWHUQDWLRQDO���YRO����VXSSOHPHQW����GHFHPEHU�������

�� ($5/<� 5(9,6,216� 2)� 5(685)$&,1*� (1'235267+(6,6� ,1�
32670(123$86$/�:20(1�:,7+�267(232526,6�$1'�+,3�$57+526,6�
�� &LUVWRLX� &��3RSHVFX� 'DQ�� (QH� 5D]YDQ�� &LUVWRLX� 0RQLFD�� 3RSHVFX� $QFD��
2VWHRSRURVLV�,QWHUQDWLRQDO���YRO����VXSSOHPHQW����PDUFK�������

�� 285�(;3(5,(1&(�,1�,03/$17,1*�7+(�',67$/�/2&.,1*�5(9,6,21�+,3�
35267+(6,6� ,1� 267(232527,&� 3$7,(176�� &LUVWRLX� &��3RSHVFX� 'DQ�� (QH�
5D]YDQ�� &LUVWRLX� 0RQLFD�� 3RSHVFX� $QFD�� 2VWHRSRURVLV� ,QWHUQDWLRQDO� �� YRO� ���
VXSSOHPHQW����PDUFK�������

�� 685*,&$/� 75($70(17� )25� ',67$/� 7,%,$/� 6+$)7� )5$&785(6� ,1�
267(232527,&� 3$7,(176�� &LUVWRLX� &��3RSHVFX� 'DQ�� (QH� 5D]YDQ�� &LUVWRLX�
0RQLFD�� 3RSHVFX� $QFD�� 2VWHRSRURVLV� ,QWHUQDWLRQDO� �� YRO� ��� VXSSOHPHQW� ��� PDUFK��
�����

�� 675217,80� 5$1(/$7(� 0$<� ,03529(� 0,/'� )2506� 2)�
267(2$57+5,7,6� ,1� 32670(123$86$/� :20(1� :,7+�
267(232526,6��&LUVWRLX�&��3RSHVFX�'DQ��(QH�5D]YDQ��&LUVWRLX�0RQLFD��3RSHVFX�
$QFD��2VWHRSRURVLV�,QWHUQDWLRQDO���YRO����VXSSOHPHQW����PDUFK������

��� 5(685)$&,1*� $57+523/$67<� ,1� 267(232526,6� +,3�
267(2$57+5,7,6 0��&LUVWRLX��&��&LUVWRLX��'�� 3RSHVFX��$�� 3RSHVFX��5�� (QH� � �
2VWHRSRURVLV�,QWHUQDWLRQDO�YRO������VHSW�����

��� 675217,80� 5$1(/$7(� ,1� 0$/(� 267(232526,6� ± 3(5621$/�
(;3(5,(1&(� &�� &LUVWRLX�� 0�� &LUVWRLX�� '�� 3RSHVFX�� $�� 3RSHVFX�� 5�� (QH�
2VWHRSRURVLV�,QWHUQDWLRQDO�YRO �����VHSW�����

��� 3266,%/(�())(&7�2)�67517,80�5$1(/$7(�,1�%21(�+((/,1*�$)7(5�
+,3�)5$*,/,7<�)5$&785(�&��&LUVWRLX��0��&LUVWRLX��'��3RSHVFX��$��3RSHVFX��5��
(QH��� 2VWHRSRURVLV�,QWHUQDWLRQDO�YRO������VHSW�����

��� 35(9(17,1*� %21(� /266� ,1� 32670(123$86$/� :20(1� :,7+� /2:�
%21(�0$66�$1'� /2:�75$80$�)25($50�)5$&785(6�0��&LUVWRLX�� &��
&LUVWRLX��'��3RSHVFX��$��3RSHVFX��5��(QH��� 2VWHRSRURVLV�,QWHUQDWLRQDO�YRO�����VHSW�
����

��� 5(685)$&,1*� 727$/� +,3� 5(3/$&(0(17�$� 7+(5$3(87,&$/�
$352$&+� ,1� 32670(123$86$/� :20(1� :,7+� 267(232526,6� $1'�
+,3� $57+526,6� ± &)� &LUVWRLX�� '�3RSHVFX�� 5�(QH�� 0�&LUVWRLX�� $�� 3RSHVFX� ±
2VWHRSRURVLV�,QWHUQDWLRQDO��YRO�����MXQH������

��� 35(9(17,1*� %21(� /266� ,1� 32670(123$86$/� :20(1� :,7+� /2:�
%21(�0$66�$1'�/2:�75$80$�)25($50�)5$&785(6�± &)�&LUVWRLX��'��
3RSHVFX��5�(QH��0�&LUVWRLX���$��3RSHVFX�� 2VWHRSRURVLV�,QWHUQDWLRQDO��YRO�����MXQH�
�����

��� 6.(/(7$/� &216(48(1&(6� ,1� $� <281*� )(0$/(� 3$7,(17� :,7+�
7+<5(272;,&26,6�$1'�+<32*21$'27523+,&�+<32*21$',60�± &��
&LUVWRLX�� 0�� 0�� &LUVWRLX�� 3RSHVFX� $�&��� 3RSHVFX� '�1�� (QH� 5��� &LUFRWD� *���
%DGLFHDQX�&�± ,2)�:RUOG�&RQJUHVV�2Q�2VWHRSRURV\V�%DQJNRN�����GHF������



��� 675217,80� 5$1(/$7(� ,1+,%,76� 8�����,1'8&('� $323726,6� 2)�
+80$1� 267(2%/$676� ,1� 9,752� � &�� &LUVWRLX�� 0�� 0�� &LUVWRLX�� 5DGX� (��
3RSHVFX�'�1 ,2)�:RUOG�&RQJUHVV�2Q�2VWHRSRURV\V�%DQJNRN�����GHF������

��� 7+(5$3(87,&�237,216�)25�32670(123$86$/�267(232526,6�� 0��0��
&LUVWRLX� &��&LUVWRLX��&(=$5�&���3RSHVFX�$�&���3RSHVFX�'�1��(QH�5��� ,2)�:RUOG�
&RQJUHVV�2Q�2VWHRSRURV\V�%DQJNRN�����GHF������

��� 7+(� 52/(� 2)� 6(506� ,1� 7+(� 35(9(17,21� 2)� 267(232526,6�� 3$67��
35(6(17�� )8785(� � 0�� 0�� &LUVWRLX� &�� &LUVWRLX�� &(=$5� &��� 3RSHVFX� $�&���
3RSHVFX�'�1��� ,2)�:RUOG�&RQJUHVV�2Q�2VWHRSRURV\V�%DQJNRN�����GHF������

��� %21(� 0,1(5$/� '(16,7<� ,1� 32670(123$86$/� :20(1� 75($7('�
:,7+�6835(66,9(�/(927+<52;,1(7+(5$3<�)25�%(1,*1�12'8/$5�
*2,7(5� � &�� &LUVWRLX�� 0�� 0�� &LUVWRLX� 3RSHVFX� $�&��� 3RSHVFX� '�1�� (QH� 5���
&(=$5�&��� ,2)�:RUOG�&RQJUHVV�2Q�2VWHRSRURV\V�%DQJNRN�����GHF������

��� 3,11,1*� 9(5686� 3/$7(� ± 267(26<17+6,6� ,1� ',63/$&('�
,175$$57,&8/$5� )5$&785(6� 2)� 7+(� &$/&$1(86� ± $�%DGLOD�� 5��
5DGXOHVFX��&�&LUVWRLX��2��1XWLX��5��0DQROHVFX��&�1LWD��'�3RSHVFX��$�'LQX�± -�2I�
%RQH�DQG�-RLQW�6XUJHU\��YRO���������

��� 75($70(17� 5(68/76� ,1� 7$/86� )5$&785(6� ± &�&LUVWRLX�� $�%DGLOD�� '��
3RSHVFX��5��(QH��5��5DGXOHVFX�± -�RI�%RQH�DQG�-RLQW�6XUJ��YRO���������

��� 298/$7,21� ,1'8&7,21� 86,1*� $520$7$6(� ,1+,%,7256� � �
0�0�&vUVWRLX��&��9DVLOLX��/�&�%RKDOWHD��5(�%RKDOWHD��&�&vUVWRLX��9�9�+RUKRLDQX

��� (9$/8$7,21� 2)� 267(232527,&� )5$&785(� 5,6.� :,7+�
48$17,7$7,9(� 8/75$6281'� %21(� '(16,720(75<� ,1� :20(1�
$)7(5�+,67(5(&720<�± &�&LUVWRLX��0�&LUVWRLX��9�+RUKRLDQX��&�9DVLOLX

��� )(7$/� -$5&+2�/(9,1� 6<1'520(� ± 35(1$7$/� ',$*126,6� $1'�
3(5,1$7$/�&$5(�,1�$�3$7,(17�:,7+�08/7,3/(�/$5*(�/(,20<20$6�
0�� &LUVWRLX�� 2�� 0XQWHDQX�� &�� &LUVWRLX� �� ��� WK� :RUOG� &RQJUHV� RI� +XPDQ�
5HSURGXFWLRQ��9HQHWLD���PDUWLH�����

��� 7+(� 52/(� 2)� 326723(5$7,9(� %,63+263+21$7(6� 7+(5$3<� ,1�
3$7,(176� :,7+� +,3� )5$&785(� 5(/$7('� 72� 267(232526,6� 0��
&LUVWRLX��2��0XQWHDQX��&��&LUVWRLX������WK�:RUOG�&RQJUHV�RI�+XPDQ�5HSURGXFWLRQ��
9HQHWLD���PDUWLH�����

��� 2%67(75,&$/�287&20(6�,1�3$7,(176�:,7+�87(586�','(/3+<6���2��
0XQWHDQX��2��%RGHDQ��&��&LUVWRLX��'��6HFDUD��0��&LUVWRLX &RQJUHVXO�;,�GH�PHGLFLQD�
SHULQDWDOD���0RVFRYD��LXQLH�����

��� 80%,/,&$/� &25'� +(0$720$� ± &$86(� 2)� 35(7(50� '(/,9(5<� $��
=ODWLDQX��2��0XQWHDQX��2��%RGHDQ��&��&LUVWRLX��'��6HFDUD��0��&LUVWRLX &RQJUHVXO�;,�
GH�PHGLFLQD�SHULQDWDOD���0RVFRYD��LXQLH�����

��� 7+(� 7+,5'� 67$*(� 2)� /$%25�6327$1(286� 96�� $&7,9(� 3/$&(17$�
'(/,9(5<�± +2:�/21*�6+28/'�7+(�2%67(75,&,$1�:$,7"�0��&LUVWRLX��
2�� %RGHDQ�� &�� &LUVWRLX�� '�� 6HFDUD�� 2�� 0XQWHDQX &RQJUHVXO� ;,� GH� PHGLFLQD�
SHULQDWDOD���0RVFRYD��LXQLH�����

��� 9(/$0(17286� &25'� ,16(57,21� $1� 81(;3(&7('� &203/,&$7,21�
$7�7+(�216(7�2)�/$%25"�0��&LUVWRLX��2��0XQWHDQX��&��&LUVWRLX��'��6HFDUD��2��
%RGHDQ�&RQJUHVXO�;,�GH�PHGLFLQD�SHULQDWDOD���0RVFRYD��LXQLH�����



��� /,67(5,26,6� $1� 81'(55$7('� &$86(� 2)� 35(7(50� '(/,9(5<� 0��
&LUVWRLX��2��0XQWHDQX��&��&LUVWRLX��'��6HFDUD��2��%RGHDQ�&RQJUHVXO�;,�GH�PHGLFLQD�
SHULQDWDOD���0RVFRYD��LXQLH�����

��� 2%6758&7('� /$%25� ± 2%67(75,&$/� (0(5*(1&<� $1'� ),567�
35(6(17$7,21� 2)� &(59,&$/� &$1&(5� � 2�� 0XQWHDQX�� 2�� %RGHDQ�� &��
&LUVWRLX��'�� 6HFDUD��0�� &LUVWRLX &RQJUHVXO�;,� GH�PHGLFLQD� SHULQDWDOD� ��0RVFRYD��
LXQLH�����

��� 75$169$*,1$/�6212*5$3+<�96�� 75$16$%'20,1$/�6212*5$3+<�
,1� (9$/8$7,1*� 7+(� 5,6.� 2)� &(3+$/23(/9,&� ',63523257,21� ,1�
18//,3$5286� 3$7,(176� $7� 7+(� 216(7� 2)� /$%285�� 2�� 0XQWHDQX�� 2��
%RGHDQ��&��&LUVWRLX��'��6HFDUD��0��&LUVWRLX &RQJUHVXO�;,�GH�PHGLFLQD�SHULQDWDOD� ��
0RVFRYD��LXQLH�����

��� %21(� 0,1(5$/� '(16,7<� /266� $62&,$7('� :,7+� /2:� (6752*(1�
67$7(� ,1'8&('� %<� *21$'27523+,1� ± 5(/($6,1*� +25021(�
$1$/2*8(6� )25�(1'20(75,26,6� 75($70(17�&��&LUVWRLX��0��&LUVWRLX��
'��6HFDUD��2��0XQWHDQX��2��%RGHDQ��± 2VWHRSRURVLV�,QWHUQDWLRQDO�YRO����'HF������
,2)�5HJLRQDOV�+RQJ�.RQJ�

��� &255(/$7,21�%(7:((1�%21(�785129(5���',$%(7(6�0(//,786�$1'�
267(232526,6�&��&LUVWRLX��0��&LUVWRLX��'��6HFDUD��2��0XQWHDQX��2��%RGHDQ��±
2VWHRSRURVLV�,QWHUQDWLRQDO�YRO����'HF������,2)�5HJLRQDOV�+RQJ�.RQJ�

��� 267(232526,6� $1'� 6+257� 67$785(�� 5,6.� )$&7256� )25�
&(3+$/23(/9,&� ',63523257,21� $1'� $1� ,1&5($6(� ,1� &(6$5($1�
5$7(� ,1� 18//,3$5286� :20(1� &�� &LUVWRLX�� 0�� &LUVWRLX�� '�� 6HFDUD�� 2��
0XQWHDQX��2��%RGHDQ�� $�� =ODWLDQX� ± 2VWHRSRURVLV� ,QWHUQDWLRQDO� YRO� ���'HF� �����
,2)�5HJLRQDOV�+RQJ�.RQJ�

��� 267(232526,6� $1'� 35(0$785(� 29$5,$1� )$,/85(� &�� &LUVWRLX�� 0��
&LUVWRLX��'��6HFDUD��2��0XQWHDQX��2��%RGHDQ��± 2VWHRSRURVLV� ,QWHUQDWLRQDO�YRO����
'HF������,2)�5HJLRQDOV�+RQJ�.RQJ�

��� '(12680$%�75($70(17� ,03529(6�&257,&$/�0$66�$1'�'(16,7<�
,1� 32670(123$86$/� 3$7,(176� 75($7('� )25� 267(232526,6� &��
&LUVWRLX�� 0�� &LUVWRLX�� '�� 6HFDUD�� 2�� 0XQWHDQX�� 2�� %RGHDQ�� ± 2VWHRSRURVLV�
,QWHUQDWLRQDO�YRO����'HF������,2)�5HJLRQDOV�+RQJ�.RQJ�

��� 5,6.� 2)� '(9(/23,1*� 267(232526,6� $1'� &25(//$7,21� %(7:((1�
%21(�0$66�/(9(/6�$1'�35(*1$1&<�&��&LUVWRLX��0��&LUVWRLX��'��6HFDUD��
2�� 0XQWHDQX�� 2�� %RGHDQ�� ± 2VWHRSRURVLV� ,QWHUQDWLRQDO� YRO� ��� 'HF� ����� ,2)�
5HJLRQDOV�+RQJ�.RQJ�

��� '2� /2:� /(9(/6� 2)� 9,7$0,1� '� 5(35(6(17� $� 5,6.� )$&725� )25�
35(*1$1&<� &203/,&$7,216"� &�� &LUVWRLX�� 0�� &LUVWRLX�� '�� 6HFDUD�� 2��
0XQWHDQX��2��%RGHDQ� ��$��=ODWLDQX ± 2VWHRSRURVLV� ,QWHUQDWLRQDO�YRO����'HF������
,2)�5HJLRQDOV�+RQJ�.RQJ�

��� 7KH�UROH�RI�VRQLFDWLRQ�LQ�WKH�PLFURELRORJLFDO�GLDJQRVLV�RI�LPSODQW� DVVRFLDWHG�
LQIHFWLRQV�± WKH�H[SHULHQFH�RI�WKH�1DWLRQDO�,QVWLWXWH�IRU�,QIHFWLRXV�'LVHDVHV����
%XFKDUHVW� 5DOXFD�0LKDLOHVFX���'DQLHOD�7DODSDQ��2OJD�'RUREDW�� $OH[DQGUX�5DILOD���
(PLOLD�&DSUDUX���'DQLHOD�0XQWHDQX���$QFD�6WUHLQX�&HUFHO��2DQD�6WUHLQX�&HUFHO�
9ODG�3UHGHVFX��)ORULDQ�3XUJKHO� &DWDOLQ�&LUVWRLX��5D]YDQ�(QH��'DQD�0LKDHOD�
-LDQX��&ULVWLQD�3RSHVFX��9LFWRULD�$UDPD��$GULDQ�6WUHLQX�&HUFHO��%0&�,QIHFWLRXV�



'LVHDVHV����������6XSSO������2���GRL����������������������6��2����)DFWRU�
,PSDFW������

��� &RPSOLFDWLRQ�DIWHU�ORZ�PLQLPDOO\�LQYDVLYH�IL[DWLRQ�RI�FDOFDQHXP IUDFWXUH��5��(QH��
$��&XUVDUX��&��&LUVWRLX��267(232526,6�,17(51$7,21$/������DSULOLH������
6HYLOOH�6SDLQ�

��� 5HFRYHU\�DVSHFWV�LQ�$&/�UHFRQVWUXFWLRQ�ZLWK�VHPLWHQGLQRXV�DQG�JUDFLOLV�WHQGRQV��5��
(QH��$��&XUVDUX��&��&LUVWRLX��267(232526,6�,17(51$7,21$/������DSULOLH
�����6HYLOOH�6SDLQ�

��� 0DQDJHPHQW�RI�SHULSURVWKHWLF�NQHH�LQIHFWLRQV�ZLWK�KDQGPDGH�DQWLELRWLF�
LPSUHJQDWHG�DUWLFXODWLQJ�FHPHQW�VSDFHU��$��&XUVDUX��5��(QH���&��&LUVWRLX��
267(232526,6�,17(51$7,21$/������DSULOLH������6HYLOOH�6SDLQ�

5H]XPDWH�SXEOLFDWH�LQ�UHYLVWH�LQGH[DWH�%',��

�� 3DUWLFXODULWăĠLOH�UHFXSHUăULL�GXSă�UHFRQVWUXFĠLD�/,$(�DOO�LQVLGH�YV��WHKQLFD�
WUDQVWLELDOă�WUDGLĠLRQDOă���3DUWLFXODULWLHV�RI�UHKDELOLWDWLRQ�DIWHU�DOO�LQVLGH�$&/�
UHFRQVWUXFWLRQ�YV��WUDGLWLRQDO�WUDQVWLELDO�WHFKQLTXH�5ă]YDQ�(QH��0LKDL�1LFD��'DQ�
3RSHVFX��&RULQD 3DQDLWHVFX��&ăWDOLQ�&vUVWRLX��6XSOLPHQW�0$(',&$��YRO���������

�� 3DUWLFXODULWăĠL�DOH�UHFXSHUăULL�XPăUXOXL�GXSă�RSHUDĠLD�%DQNDUW�UHDOL]DWă�DUWURVFRSLF�
XWLOL]kQG�DQFRUH�UHVRUEDELOH�úL�DQFRUH�GH�WLWDQ���3DUWLFXODULWLHV�RI�VKRXOGHU�UHFRYHU\�
DIWHU�DUWKURVFRSLF�%DQNDUW�UHSDLU�ZLWK�ELRDEVRUEDEOH�DQG�PHWDOOLF�VXWXUH�DQFKRUHV�
5ă]YDQ�(QH��=VRPERU�3DQWL��'DQ�3RSHVFX��&RULQD�3DQDLWHVFX��&ăWDOLQ�&vUVWRLX��
6XSOLPHQW�0$(',&$��YRO���������

�� 7UDWDPHQWXO�PRGHUQ�SULQ�UHFRQVWUXFĠLH�DUWURSODVWLFă�FX�SURWH]H�PRGXODUH�vQ�WXPRULOH�
PDOLJQH�DOH�JHQXQFKLXOXL���7KH�PRGHUQ�WUHDWPHQW�RI�WKH�NQHH¶V�PDOLJQDQW�WXPRU�
WKURXJK�UHFRQVWUXFWLRQ�SURVWKHVLV�&ăWăOLQ�)ORULQ�&vUVWRLX��'DQ�1LFRODH�3RSHVFX��
$GULDQ�&XUVDUX��5ă]YDQ�(QH��6XSOLPHQW�0$(',&$��YRO���������

�� /LPIRPXO�QRQ+RGJNLQ�FD�WXPRUă�SULPDUă�vQ FD]XO�XQXL�SDFLHQW�LQIHFWDW�FX�KHSDWLWD�
%�± SUH]HQWDUH�GH�FD]���1RQ�+RGJNLQ�O\PSKRPD�DV�SULPDU\�ERQH�WXPRU�LQ�D�SDWLHQW�
ZLWK�%�KHSDWLF�YLUDO�LQIHFWLRQ�� &DVH�UHSRUW�5ă]YDQ�(QH��=VRPERU�3DQWL��'DQ�
3RSHVFX��&RULQD�3DQDLWHVFX��&ăWDOLQ�&vUVWRLX��6XSOLPHQW�0$(',&$��YRO���������

�� 3US�vQ�DVRFLHUH�FX�JUHIHOH�LQVXODUH�vQ�WUDWDPHQWXO�GHIHFWXOXL�FXWDQDW�GLQ�SVHXGDUWUR]D�
VHSWLFă��UDSRUWDUH�GH�FD]���SUS�LQ�DVVRFLDWLRQ�ZLWK�WKH�SLQFK�VNLQ�JUDIW�LQ�WKH�
WUHDWPHQW�RI�WKH�VNLQ�GHIHFWV�IURP�WKH�LQIHFWHG�QRQXQLRQ�FDVH�UHSRUW�$GULDQ�$��
&XUVDUX��$GULDQ�1��&XUVDUX��5DOXFD�1DQ��$OH[DQGUX�/XSX��*HRUJH�7XGRU��'DQ�
$QJKHOHVFX��5ă]YDQ�(QH��'DQ�1LFRODH�3RSHVFX��&ăWăOLQ�)ORULQ�&vUVWRLX 6XSOLPHQW�
0$(',&$��YRO���������



$/7(��5(=80$7(��

�� )L[DUHD� WUDQVSHGLFXODUm� vQ� DIHFĠLXQLOH� FRORDQHL� YHUWHEUDOH� ± VXVĠLQXWm� vQ� VHVLXQHD�
62527� � GLQ� ��� DSULOLH� ����� ± 3URI�'U�'�6WmQFXOHVFX�� 'U�$�3mWUX�'U�+�2UEDQ��
'U�&�&vUVWRLX�

�� $UWURSODVWLD� FX� SURWH]m� PRGXODWm� vQ� WUDWDPHQWXO� WXPRULORU� RVRDVH� ± 3URI�'U��
'�6WmQFXOHVFX��'U�+�2UEDQ��'U�&�&vUVWRLX��'U�$�%mGLOm�± &UDLRYD������

�� $UWURSODVWLD�WRWDOm�GH�úROG�vQ�FR[DUWUR]D�VHFXQGDUm�''+���GLVSOD]LD�GH�GH]YROWDUH�D�
úROGXOXL� �� ± 3URI�'U�'�6WmQFXOHVFX�� 'U�$�&XUVDUX�� 'U�$�%mGLOm�� 'U�*�7RPL��
'U�&�&vUVWRLX�± &UDLRYD������

�� 7UDWDPHQWXO�''+�vQ�SULPLL���DQL�± 3URI�'U�'�6WmQFXOHVFX��'U�$�%mGLOm��'U�*�7RPL��
'U�&�&vUVWRLX�± &UDLRYD������

�� 5H]XOWDWHOH� WUDWDPHQWXOXL� FKLUXUJLFDO� vQ� OX[DĠLLOH� UHFLGLYDQWH� GH� XPmU� ±
'U�1�*KHRUJKLX��'U�&�&vUVWRLX��3URI�'U�'�6WmQFXOHVFX�± &UDLRYD������

�� ,QIOXHQĠD� IDFWRULORU� GH� PHGLX�� HFRQRPLFL� úL� VRFLR�SURIHVLRQDOL� vQ� GLQDPLFD�
IHQRPHQXOXL� DYRUWXOXL� vQ�5RPkQLD�± &DWHGUD� GH�0HGLFLQm�6RFLDOm� úL�0DQDJHPHQW�
6DQLWDU�80)�%XFXUHúWL�������

�� 7KH� .HQW� +LS� ± 3URI�'U�$�)LULFm� úL� FRODERUDWRULL�� 3URI�'U�'�$QWRQHVFX� úL�
FRODERUDWRULL��3URI�'U�'�6WmQFXOHVFX�'U�&�&vUVWRLX���688%���± 6WXGLX�PXOWLFHQWULF�±
$FDGHPLD�5HJDOm�/RQGUD��LDQXDULH������

�� &D]� FOLQLF� ± &KLVW� RVRV� HVHQĠLDO� OD� DGXOW� ± 3URI�'U�'�6WmQFXOHVFX�� 'U�*�7RPL��
'U�&�&vUVWRLX�± 62527�%XFXUHúWL�± VHVLXQHD����IHEUXDULH������

�� 0DVm�URWXQGm�± 3URILOD[LD�EROLL�WURPERHPEROLFH�vQ�FKLUXUJLD�RUWRSHGLFm�± 6LPSR]LRQ�
��� DSULOLH� ����� 6DQRIIL�6LQWHODER� ± 3URI�'U�'�6WmQFXOHVFX�� 'U�/�'LDFRQHVFX��
'U�$�%mGLOm��'U�&�&vUVWRLX�

��� 8QH� SRVVLELOLWH� PRGHUQH� GX� WUDLWHPHQW� GHV� WXPHXUV� RVVHXVHV� OHV� SURWKHVHV�
PRGXODLUHV�± 'U�+�2UEDQ��'U�&�&vUVWRLX��3URI�'U�'�6WmQFXOHVFX�± $2/)������

��� /HV� LQVWDELOLWHV� SRVW�WUDXPDWLTXHV� GH� O¶HSDXOH� ± OH� JURXSH� 78%6�5HVXOWDWV� SRVW�
RSHUDWRLUHV� WDUGLIV� ± 1�*KHRUJKLX�� +�2UEDQ�� &�&vUVWRLX�� '�6WmQFXOHVFX� ± $2/)�
������%XFKDUHVW�

��� )�&�&vUVWRLX��+�2UEDQ�± 3URYRFDWLRQ� WKHUDSHLWLTXH�RX�ELHQ�VXFFHV�FKLUXUJLFDO�± OHV�
LPSODQWV� PRGXODLUHV� SRXU� OH� WUDLWHPHQW� GHV� WXPHXUV� RVVHXVHV� ± $2/)�� ����� ��
%XFXUHúWL���35(0,8/�527$5<�,17(51$7,21$/���

��� *�7RPL��'�6WmQFXOHVFX��&�&vUVWRLX��$�%mGLOm�± 8Q�FDV� SDUWLFXOLHU� GH� N\VWH� RVVHX[�
HVVHQWLHO�± $2/)�������PDL�������%XFXUHúWL�± 3267(5�

��� *�7RPL�� '�6WmQFXOHVFX�� &�&vUVWRLX�� $�%mGLOm� ± /H� WUDLWHPHQW� GHV� IUDFWXUHV�
SHULSURWKHWLTXHV�SRVW�DUWURSODVWLH�WRWDOH�GH�KDQFKH���3267(5��$2/)�������

��� 8WLOL]DUHD�JUHIHORU�RVRDVH�PRUVHODWH�vQ�DUWURSODVWLD�GH�UHYL]LH�± SURFHGHXO�(;(7(5
± *�7RPL�� '�6WmQFXOHVFX�� $�%mGLOm�� 1�*KHRJKLX�� &�&vUVWRLX� ± &RQJUHV�
5RPWUDQVSODQW���7J�0XUHú�RFWRPEULH������

��� *UHIH� RVRDVH� PDVLYH� vQ� FKLUXUJLD� WXPRULORU� RVRDVH� ± +�2UEDQ�� '�6WmQFXOHVFX��
$�%mGLOm��1�*KHRUJKLX��&�&vUVWRLX�± &RQJUHV�5RPWUDQVSODQW�7J�0XUHú������

���0RGDOLWmĠL� UHFRQVWUXFWLYH� DOH� FRWLOXOXL� vQ� UHYL]LD� � SURWH]HL� WRWDOH� GH� úROG� ±
'U�+�2UEDQ�� 'U�1�*KHRUJKLX�� 'U�&�&vUVWRLX�� 3URI�'U�,�'LQXOHVFX� ± 6HVLXQHD�
62527�����LDQXDULH������



��� 7KH�WUHDWPHQW�RI�SHULSURVWKHWLF�IUDFWXUHV�SRVW�± 7+5�± *HRUJH�7RPL��'�6WmQFXOHVFX��
$�%mGLOm��&�&vUVWRLX�%XFKDUHVW�8QLYHUVLW\�+RVSLWDO� ± �� WK�&RQJUHVV� ()257������
3267(5���+HOVLQNL��)LQODQG�

��� )L[DUHD�WUDQVSHGLFXODUm�vQ�DIHFĠLXQLOH�GHJHQHUDWLYH�DOH�FRORDQHL�YHUWHEUDOH�± $�3mWUX��
+�2UEDQ��&�&vUVWRLX�*�7D\IXQ�'�6WmQFXOHVFX�± $O����OHD�&RQJUHV�62527�± $UDG���
RFWRPEULH������

��� $UWURSODVWLD� GXSm� RVWHRWRPLLOH� IHPXUDOH� WURKDQWHULHQH� ± *�7RPL�� +�2UEDQ��
&�&vUVWRLX�� (�&LRERWHD�� 3URI�'�6WmQFXOHVFX� ± $O� ���OHD� &RQJUHV� 62527� ������
$UDG��RFWRPEULH�

��� 'LDJQRVWLFXO� úL� WUDWDPHQWXO� DFWXDO� DO� WXPRULORU� RVRDVH� ± &RQIHULQĠm�� $O� ���OHD�
&RQJUHV� 62527�� $UDG�� RFWRPEULH� ����� ± 3URI�'U�'�6WmQFXOHVFX�� *�7RPL��
&�&vUVWRLX��0�3HOPXú��

��� 7RPRJUDILD� &RPSXWHUL]DWm� vQ� DOJRULWPXO� UHYL]LHL� SHQWUX� GHFLPHQWDUH� DVHSWLFm� D�
SURWH]HL� WRWDOH� GH� úROG� ± &�&vUVWRLX�� +�2UEDQ�,�'LQXOHVFX�� *�,DQD�� $�3DYHO� ±
&RQJUHV�62527��$UDG�������

��� 5HIDFHUHD� FDSLWDOXOXL� RVRV� FX� JUHIH� RVRDVH� VSRQJLRDVH�PRUVHODWH� vP� GHFLPHQWmULOH�
DVHSWLFH� DOH� SURWH]HL� WRWDOH� GH� úROG� ± *�7RPL�� $�%mGLOm�� &�&vUVWRLX�� 0�%LULú��
'�6WmQFXOHVFX�± &RQJUHV�62527��$UDG�������

��� 5HFRQVWUXFĠLD�FRWLOXOXL�FX�JUHIH�RVRDVH�vQ�UHYL]LD�SURWH]HL�WRWDOH�GH�úROG�± +�2UEDQ��
*�7RPL��1�*KHRUJKLX��&�&vUVWRLX��3URI�'U�,�'LQXOHVFX� 62527�$UDG�

��� 2VWHREODVWRPXO�FRORDQHL�YHUWHEUDOH�± SRVLELOLWmĠL� WHUDSHXWLFH�± 3267(5�± &RQJUHV�
62527������$UDG�± &�&vUVWRLX��+�2UEDQ��$�3mWUX��1�*KHRUJKLX��'�6WmQFXOHVFX��

��� 5H]XOWDWHOH� WUDWDPHQWXOXL� FKLUXJLFDO� vQ� IUDFWXULOH� GH� FRWLO� ± 3267(5� ± &RQJUHV�
62527������$UDG��$�3mWUX��+�2UEDQ��&�&vUVWRLX��'�&RODQ��'�6WmQFXOHVFX�

��� 2VWHRVLQWH]D� FHQWURPHGXODUm� UHWURJUDGm� vQ� WUDWDPHQWXO� IUDFWXULORU� HSLIL]HL� GLVWDOH�
IHPXUDOH� ± 3267(5�� &RQJUHV� 62527� ����� $UDG� ± 5�3UHGHVFX�� 0�)LOLS��
&�&vUVWRLX��'�3RUXPE�

��� 7UDWDPHQWXO� � FKLUXUJLFDO� DO� VHFKHOHORU� IUDFWXULORU� GH� SODWRX� WLELDO� ± 3267(5��
&RQJUHV�62527������$UDG�± *�7RPL��&�&vUVWRLX��0�'UvJQHL�0�9ODVH�

��� )HPRUDO� �� WKLJKERQH� ��1HFN�)UDFWXUH�± 7KHUDSHXWLF�3RVVLELOLWLHV�± &ULQWHD�5DOXFD��
&RRUGRQDWRU� 'U�&�&vUVWRLX� ± $� 9,,�D� (GLĠLH� D� 6HVLXQXLL� ,QWHUQDĠLRQDOH� GH�
&RPXQLFmUL� ùWLLQĠLILFH� SHQWUX� 6WXGHQĠL� úL� 7LQHUL� 0HGLFL� ± 7LPLúRDUD�� ������ PDL�
�����

��� 5HYLVLRQ�7HFKQLTXHV� ,Q�/RRVHQLQJ�2I�7RWDO�+LS�3URVWKHVLV�)HPRUDO�&RPSRQHQW�±
+�2UEDQ��*�7RPL��1�*KHRUJKLX��&�&vUVWRLX��,�'LQXOHVFX�± 6,&27���6,527������±
&DLUR��������VHSWHPEULH�������

��� 3URYRFDUH� GLDJQRVWLFm� VDX� WHUDSHXWLFm� "� $FWXDOLWmĠL� vQ� WXPRULOH� RVWHR�DUWLFXODUH��
)�*UDPD��'�&LQWH]m��&�9�3RDOHOXQJL���&RRUGRQDWRU�úWLLQĠLILF�'U�&�&vUVWRLX�± 3UHPLXO�
,,,� =LOHOH� 8QLYHUVLWmĠLL� GH� 0HGLFLQm� úL� )DUPDFLH� Ä,XOLX� +DĠLHJDQX´� &OXM� 1DSRFD��
6HVLXQHD�3RVWHU�&RPXQLFmUL�VWXGHQĠHúWL������GHFHPEULH������

��� 3ULQFLSLL� GH� UHFRQVWUXFĠLH� SRVW� UH]HFĠLH� WXPRUDOm�$FWXDOLWmĠL�� ± (GLĠLD� D� 9,,,�D� D�
&RQJUHVXOXL� 1DĠLRQDO� SHQWUX� VWXGHQĠL� úL� WLQHUL� PHGLFL�� %XFXUHúWL����� DSULOLH� �����
&LQWH]m�'UDJRú� &RRUGRQDWRU�úWLLQĠLILF�'U�&mWmOLQ�&Ì5672,8�

��� 5HFRQVWUXFĠLD� FRWLOXOXL� FX� JUHIH� RVRDVH� vQ� UHYL]LD� SURWH]HL� WRWDOH� GH� úROG� (GLĠLD� D�
9,,,�D�D�&RQJUHVXOXL�1DĠLRQDO�SHQWUX�VWXGHQĠL�úL�WLQHUL�PHGLFL�± %XFXUHúWL�����DSULOLH�
�����± &ULVWLDQ�3RDOHOXQJL��&RRUGRQDWRU�úWLLQĠLILF���&mWmOLQ��&,5672,8�



��� /H� WUDLWHPHQW� FKLUXUJLFDO� SRXU� OHV� VHTXHOOHV� GHV� IUDFWXUHV� GHV� SODWHDX[� WLELDX[� GH�
O¶DGXOWH�± *�7RPL��&�&vUVWRLX��'�6WmQFXOHVFX�± $2/)������

��� /¶DUWKURSODVWLH� DSUHV� OHV� RVWHRWRPLHV� WURFKDQWHULHQQHV� ± *�7RPL�� &�&vUVWRLX��
'�6WmQFXOHVFX�± $2/)������

��� /D�WRPRGHQVLWRPHWULH�HW�OD�FKLUXUJLH�GH�UHYLVLRQ�GH�OD�SURWHKHVH�WRWDOH�GH�KDQFKH�±
&�&vUVWRLX��+�2UEDQ��,�'LQXOHVFX�± 3267(5�± $2/)������

��� /¶2VWHREODVWRPH� GX� UDFKLV� ORPEDLUH� ± (WXGH� WKHUDSHXWLTXH� SRXU� GHX[� FDV� ±
&�&vUVWRLX��*�7RPL��'�6WmQFXOHVFX�± 3267(5�± $2/)������

��� )UDFWXUHV�RI� WKH�WLELDO�SODWHDX�RXWFRPHV�± VXUJLFDO� WUHDWPHQW�± &�&LUVWRLX��*�7RPL��
0�9ODVH�'�6WDQFXOHVFX��0�1LFROHVFX� 62527������

��� $FHWDEXODU� ERQH� ORVV� UHFRQVWUXFWLRQ� ZLWK� ERQH� JUDIWV� LQ� UHYLVLRQ� DIWHU� 7+5� ±
+�2UEDQ��1�*KHRUJKLX�&�&LUVWRLX�,�'LQXOHVFX� 62527������

��� 3RVWRSHUDWRU\� UHVXOWV� RI� 6FDUI� SURFHGXUH� LQ� +DOOX[� YDOJXV� ±
*�7RPL�&�&LUVWRLX�0�9ODVH�,�0DULQ�'�6WDQFXOHVFX�± 62527������

��� $VSHFWH�DQDWRPR�SDWRORJLFH�DOH� UHLQWHJUăULL� DOORJUHIHORU�PDVLYH�RVRDVH� ± +�2UEDQ��
&�&vUVWRLX��'�6WăQFXOHVFX��1�*KHRUJKLX��0�3HOPXú�± $O�,,�OHD�&RQJUHV�DO�6RFLHWăĠLL�
5RPkQH�GH�$QDWRPLH�3DWRORJLFă�± ������PDL ������%XFXUHúWL��6�8�8�%�

��� 7KH� FRPSXWHU� WRPRJUDSK\� LQ� KLS� UHYLVLRQ� IRU� DVHSWLF� ORRVHQLQJ� ± &�&vUVWRLX��
+�2UEDQ�� ,�'LQXOHVFX�� 9�3UHGHVFX�� 6W�&ULVWHD� ± �WK� ()257� &21*5(66� ������
/LVERD��3RUWXJDO����SRVWHU��

��� 3RVWRSHUDWRU\�UHVXOWV�RI�6FDUI�SURFHGXUH�LQ�+DOOX[�9DOJXV��± &�&vUVWRLX��*�7RPL��
0�9ODVH�� '�6WăQFXOHVFX� � ± �WK� ()257� &21*5(66� ������ /LVERD�� 3RUWXJDO���
SRVWHU�

��� 7KH� SDWHOODU� PDOODOLJQHPHQW� EHIRUH� WRWDO� NQHH� DUWKURSODVW\� ± *�7RPL�� &�&vUVWRLX��
0�9ODVH�� '�6WăQFXOHVFX� � 6WăQFXOHVFX� � ± �WK� ()257� &21*5(66� ������ /LVERD��
3RUWXJDO���SRVWHU�

��� $FHWDEXODU�%RQH�/RVV�5HFRQVWUXFWLRQ�ZLWK�%RQH�*UDIWV� LQ�5HYLVLRQ�DIWHU�7�+�5��±
+�2UEDQ�� 1�*KHRUJKLX�� ,�'LQXOHVFX�� &�&LUVWRLX� ± 6,&27� �� 6,527� ;;,,,� :RUOG�
&RQJUHVV���,VWDQEXO��7XUNH\������VHSWHPEHU������

��� 685*,&$/� 75($70(17� 2)� $&520,2�&/$9,&8/$5� $&87(�
,167$%,/,7<�± $&52�3/$7( $'9$17$*(6�� &�&LUVWRLX��*�7RPL��'�3RSHVFX��
5�0DQROHVFX��5�(QH��0�1LFROHVFX���%XFXUHVWL������

��� /(=,81,�9$6&8/$5(�$62&,$7(�)5$&785,/25�0(0%5(/25�3(/9,1(�
± &�&LUVWRLX��*�7RPL��'�3RSHVFX��5�0DQROHVFX�5�(QH��0�1LFROHVFX��'�6WDQFXOHVFX�
± %XFXUHVWL������

��� 7202*5$),$� &20387(5,=$7$� ,1� '(&,0(17$5,/(� $6(37,&(�
$/(� 3527(=(,� 727$/(� '(� 62/'� � &�� &vUVWRLX� +�2UEDQ�� ,�'LQXOHVFX� ±
%XFXUHVWL������

��� $57523/$67,$� 727$/$� '(� 62/'� � 3267�267(20720,,�
752+$17(5,(1(�� *��7RPL��&��&vUVWRLX��0��9ODVH��'�3RSHVFX��'��6WDQFXOHVFX��
0�1LFROHVFX� %XFXUHVWL�������

��� 5(=8/7$7(�326723(5$725,,�$/(�7(+1,&,,� 6&$5)� ,1�+$//8;�
9$/*86� � *�� 7RPL�� &�� &vUVWRLX�� 0�� 9ODVH�� '�3RSHVFX�� '�� 6WDQFXOHVFX��
0�1LFROHVFX��� %XFXUHVWL�������

��� 352),/$;,$� &203,&$7,,/25� 6(37,&(� $/(� $57523/$67,(,� 727$/(�
'(�62/'�� 5�3UHGHVFX��&�&LUVWRLX��0�)LOLS��'�3RSHVFX ± %XFXUHVWL�������



��� '(=$;$5($�$3$5$78/8,� (;7(1625�'83$�$57523/$67,$� 727$/$�
'(�*(181&+,�� *�7RPL��&�&LUVWRLX��0�9ODVH��'�6WDQFXOHVFX�± %XFXUHVWL������

��� 326,%,/,7$7,� 7(5$3(87,&(� 3(1758� 6(&+(/(/(� )5$&785,/25� '(�
3/$728� 7,%,$/� � &�&vUVWRLX�*�7RPL� �0�9ODVH�� '�3RSHVFX�� '�6WmQFXOHVFX��
0�1LFROHVFX��%XFXUHVWL�������

��� $FHWDEXODU� ERQH� ORVV� UHFRQVWUXFWLRQ� ZLWK� ERQH� JUDIWV� LQ� UHYLVLRQ� DIWHU� 7+5� ±
+�2UEDQ�� 0�'UDJXVDQX�� 1�*KHRUJKLX�&�&LUVWRLX�� ,�'LQXOHVFX� � ��WK� 62527�
1DWLRQDO� &RQJUHVV� RI� 2UWKRSDHGLFV� DQG� 7UDXPDWRORJ\�� ������ 2FWREHU� ������
%XFKDUHVW���5RPDQLD�

��� 1HFHVLWDWHD� SURILOD[LHL� 7(9� LQ� RUWRSHGLH� VL� WUDXPDWRORJLH� ± 'U�&�&LUVWRLX� ±
6,032=,21� VDWHOLW� 6$12),� ± $9(17,6� ���WK� 62527� 1DWLRQDO� &RQJUHVV� RI
2UWKRSDHGLFV�DQG�7UDXPDWRORJ\��������2FWREHU�������%XFKDUHVW���5RPDQLD�

��� /H]LXQL�YDVFXODUH�vQ�WUDXPDWLVPHOH�PHPEUHORU�� &2081,&$5(�� 6HGLQĠD�62527�
%XFXUHúWL�� ���LDQXDULH�������688%�� 'U�&ăWăOLQ�&vUVWRLX�

��� 9DVFXODU� 'DPDJHV� $VVRFLDWHG� WR� /RZHU� /LPE� )UDFWXUH� ± &ӽWӽOLQ� &vUVWRLX��
'�3RSHVFX�� 5�(QH�� '�6WӽQFXOHVFX� � )RXUWK� 6,&27� �� 6,527� $QQXDO� ,QWHUQDWLRQDO�
&RQIHUHQFH�± ������$XJXVW�������%XHQRV�$LUHV��$UJHQWLQD�

��� 7KH�$GYDQWDJHV�RI�7KH�6XUJLFDO�7UHDWPHQW�RI�$FURPLR�&ODYLFXODU�$FXWH�,QVWDELOLW\�
8VLQJ�$FUR�3ODWH� ± )�&�&vUVWRLX�� '�3RSHVFX�� 5�(QH�� 5�0DQROHVFX��0�1LFROHVFX� �
)RXUWK� 6,&27� �� 6,527� $QQXDO� ,QWHUQDWLRQDO� &RQIHUHQFH� ± ������ $XJXVW� ������
%XHQRV�$LUHV��$UJHQWLQD�

��� 7KH�&RPSXWHU�7RPRJUDSK\�,Q�+LS�5HYLVLRQ�)RU�$VHSWLF�/RRVHQLQJ�± )�&�&vUVWRLX��
+�2UEDQ�'�3RSHVFX�� 5�(QH�� ,�'LQXOHVFX� � )RXUWK� 6,&27� �� 6,527� $QQXDO�
,QWHUQDWLRQDO�&RQIHUHQFH�± ������$XJXVW�������%XHQRV�$LUHV��$UJHQWLQD�

��� 5HVXOWV� LQ� 6XUJLFDO� 7UHDWPHQW� RI� 7DOXV� )UDFWXUHV� ± &�&vUVWRLX��'�3RSHVFX��5�(QH��
*�7RPL��0�9ODVH�� )RXUWK�6,&27���6,527�$QQXDO�,QWHUQDWLRQDO &RQIHUHQFH�± ���
���$XJXVW�������%XHQRV�$LUHV��$UJHQWLQD�

��� $WHQRORO� LQ� WKH� 7UHDWHPHQW� RI� $QNOH� $OJRQHXURG\VWURSK\� ± )�&�&vUVWRLX��
'�3RSHVFX�� 5�(QH�� 0�9ODVH�� 5�5DGXOHVFX� � )RXUWK� 6,&27� �� 6,527� $QQXDO�
,QWHUQDWLRQDO�&RQIHUHQFH�± ������$XJXVW�������%XHQRV�$LUHV��$UJHQWLQD�

��� 6FDUI� 3URFHGXUH� LQ� +DOOX[� 9DOJXV� ± 6XUJLFDO� 5HVXOWV� ± )�&�&vUVWRLX�� *�7RPL��
0�9ODVH��'�3RSHVFX��'�6WӽQFXOHVFX�� )RXUWK�6,&27���6,527�$QQXDO�,QWHUQDWLRQDO�
&RQIHUHQFH�± ������$XJXVW�������%XHQRV�$LUHV��$UJHQWLQD�

��� /HV�EHWD� EORTXDQWV�GDQV� OH� WUDLWHPHQW�GH� O¶DOJRG\VWURSKLH�GH� OD� FKHYLOOH� ± &DWDOLQ�
&LUVWRLX�� '�3RSHVFX�� 5�(QH�� 0�1LFROHVFX� � $O� ���OHD� &RQJUHV� $2/)� ± ������
6HSWHPEULH������±0RQWUHDO��&DQDGD�

��� /HV� DYDQWDJHV� GX� WUDLWHPHQW� FKLUXUJLFDO� DYHF� $&52�3/$7(� SRXU� OD� OX[DWLRQ�
DFURPLR�FODYLFXODLUH� ± &�&vUVWRLX�� '�3RSHVFX�� *�7RPL�� 5�(QH�� 5�0DQROHVFX��
0�1LFROHVFX� � $O� ���OHD� &RQJUHV� $2/)� ± ������ 6HSWHPEULH� ����� ± 0RQWUHDO��
&DQDGD�

��� 7HFKQLTXHV� &KLUXUJLFDOHV� SRXU� OD� UHYLVLRQ� GH� OD� FRPSRVDQWH� IHPRUDOH� ± *�7RPL��
&�&vUVWRLX��'�3RSHVFX��0�9ODVH��5�(QH��'�6WDQFXOHVFX�� $O����OHD�&RQJUHV�$2/)�±
������6HSWHPEULH������± 0RQWUHDO��&DQDGD�

��� 0LFURIUDFWXUL�YHUVXV�PR]DLFRSODVWLH�vQ�WUDWDPHQWXO�IUDFWXULORU�RVWHRFDUWLODJLQRDVH�DOH�
JHQXQFKLXOXL� ± 5�5ӽGXOHVFX��$�%ӽGLOӽ�� &�&vUVWRLX��2�1XĠLX�� 5�0DQROHVFX�� &�1LĠӽ��



$�'LQX�± $O���OHD�&RQJUHV�1DĠLRQDO�DO�6RFLHWӽĠLL�GH�&KLUXUJLH�(QGRVFRSLFӽ�úL� DOWH�
7HKQLFL�,QWHUYHQĠLRQDOH�± ����RFWRPEULH�������7LPLúRDUD�

��� ([SORUDUHD�UDGLRLPDJLVWLFӽ�vQ�WXPRULOH�RVRDVH�RVWHROLWLFH�± &RQI�'U�,DQD�*KHRUJKH��
$VLVW�8QLY�'U�&ӽWӽOLQ� &vUVWRLX��'U�3DYHO�$OLQD�� 'U�,RQHVFX�+RUDĠLX� 6LPSR]LRQXOXL�
1DĠLRQDO�GH�$QDWRPLH�3DWRORJLFӽ� FX�SDUWLFLSDUH� LQWHUQDĠLRQDOӽ� 6RFLHWDWHD�5RPkQӽ�
GH�$QDWRPLH�3DWRORJLFӽ�± ������RFWRPEULH�������%XFXUHúWL�

��� &RUHODĠLD� LPDJLVWLFӽ� úL� DQDWRPR�SDWRORJLFӽ� D� GLDJQRVWLFXOXL� WXPRULORU� RVRDVH�
SULPLWLYH� ± &�&vUVWRLX�� 5�5ӽGXOHVFX�� $�%ӽGLOӽ�� '�3RSHVFX�� 2�1XĠLX�� 5�(QH�
6LPSR]LRQXO� 1DĠLRQDO� GH� $QDWRPLH� 3DWRORJLFӽ� FX� SDUWLFLSDUH� LQWHUQDĠLRQDOӽ�
6RFLHWDWHD�5RPkQӽ�GH�$QDWRPLH�3DWRORJLFӽ�± ������RFWRPEULH�������%XFXUHúWL�

��� 9DORDUHD� DUWURVFRSLHL� úL� D� ELRSVLHL� ĠLQWLWH� vQ� GLDJQRVWLFXO� DIHFĠLXQLORU� VLQRYLDOH� DOH�
JHQXQFKLXOXL� ± 5�5ӽGXOHVFX�&�&vUVWRLX�� $�%ӽGLOӽ�� 2�1XĠLX�� '�3RSHVFX��
5�0DQROHVFX� 6LPSR]LRQXO� 1DĠLRQDO� GH� $QDWRPLH� 3DWRORJLFӽ� FX� SDUWLFLSDUH�
LQWHUQDĠLRQDOӽ� 6RFLHWDWHD�5RPkQӽ�GH�$QDWRPLH�3DWRORJLFӽ�± ������RFWRPEULH�������
%XFXUHúWL�

��� 7XPRUӽ� UDUӽ� GH� JHQXQFKL�$VSHFWH� DQDWRPR�FOLQLFH�3UH]HQWDUH� GH� FD]�� ± 0�)LOLS��
&�&vUVWRLX� � 6LPSR]LRQXO� 1DĠLRQDO� GH� $QDWRPLH� 3DWRORJLFӽ� FX� SDUWLFLSDUH�
LQWHUQDĠLRQDOӽ� 6RFLHWDWHD�5RPkQӽ�GH�$QDWRPLH�3DWRORJLFӽ�± ������RFWRPEULH�������
%XFXUHúWL�

��� 7UDWDPHQWXO� FKLUXUJLFDO� DO� IUDFWXULORU� GH� SODWRX� WLELDO� ± &ӽWӽOLQ� &vUVWRLX�� 5DGX�
5ӽGXOHVFX�± &21)(5,1ğĂ�± &XUV�SUDFWLF�SUHFRQIHULQĠӽ�± $,2'�5RPkQLD�± $O���
OHD�&XUV�1DĠLRQDO�GH�7UDXPDWRORJLH��&OXM�����RFWRPEULH������

��� ([DPHQXO�FRPSXWHU�WRPRJUDILF�vQ�UHYL]LD�SURWH]HL�WRWDOH�GH�úROG�GHFLPHQWDWӽ�DVHSWLF�
± $OJRULWP�GLDJQRVWLF� úL� WHUDSHXWLF� ± &�&vUVWRLX��'�3RSHVFX��5�(QH��5�0DQROHVFX��
+�2UEDQ��,�'LQXOHVFX�± 62527������&OXM�1DSRFD

��� 7HKQLFL�FKLUXUJLFDOH�SHQWUX�UHYL]LD�FRPSRQHQWHL� IHPXUDOH�± &�&vUVWRLX��'�3RSHVFX��
5�(QH��5�0DQROHVFX��'�6WӽQFXOHVFX�± 62527������ &OXM�1DSRFD

��� /H]LXQL� YDVFXODUH� DVRFLDWH� SDWRORJLHL� WUDXPDWLFH� VDX� QRQWUDXPDWLFH� D� PHPEUHORU�
SHOYLQH� ± &�&vUVWRLX�� '�3RSHVFX�� 5�0DQROHVFX�� 0�1LFROHVFX�� '�6WӽQFXOHVFX� ±
62527������ &OXM�1DSRFD

��� $QDOJH]LD�GH�FDOLWDWH�SRVWWUDXPӽ��HOHPHQW�GH�DPHOLRUDUH�D�SURJQRVWLFXOXL�OD�EROQDYLL�
FX� IUDFWXUL�PXOWLSOH�± (OHQD�&RSDFLX��&ӽWӽOLQ�&vUVWRLX��5DGX�5ӽGXOHVFX�± 62527�
����� &OXM�1DSRFD

��� ùRF�KHPRUDJLF�OD�R�EROQDYӽ�FX�WURPERILOLH�QHGLDJQRVWLFDWӽ�DQWHULRU�úL�SURWH]ӽ�WRWDOӽ�
GH�JHQXQFKL�GUHSW� $WLWWXGLQH�FOLQLFӽ�vQ�XUJHQĠӽ�± SUH]HQWDUH�GH�FD]��± '�6WӽQFXOHFX��
&�&vUVWRLX��(OHQD�&RSDFLX�� 62527������ &OXM�1DSRFD

��� 7XPRUӽ� FX� FHOXOH� JLJDQWH� URWXOLDQӽ� ± 3UH]HQWDUH� GH� FD]� ± &�&vUVWRLX�� '�3RSHVFX��
5�(QH��5�0DQROHVFX�± 62527������ &OXM�1DSRFD

��� ([SHULHQFH� RI�8QLYHUVLW\� +RVSLWDO� LQ� 5RPDQLD� ± &ӽWӽOLQ� &vUVWRLX� ± &RQIHUHQFH� ±
6QDSVKRW� 5HSRUW� ± �VW� 6RXWK� (DVWHUQ� (XURSH� &RQIHUHQFH� RQ� +HDOWK� 6HUYLFH�
0DQDJHPHQW�± QRY�������%HOJUDG�

��� $VRFLDĠLD� 5RPkQӽ� 3HQWUX� 6WXGLXO� 'XUHULL� ± &XUVXO� $1$/*(=,$�
,175$9(12$6Ă� Ì1�'85(5($�$&87Ă� ± ��� QRLHPEULH� ����� ± 3DUWLFLSDQW� ��
&RQIHUHQĠLDU� ± $1$/*(=,$� ,175$9(12$6Ă� Ì1� 75$80$72/2*,(� ù,�
85*(1ğ(�35(63,7$/,&(ù7,�± (OHQD�&RSDFLX��&ӽWӽOLQ�&vUVWRLX�



��� 7UHDWPHQW� UHVXOWV� LQ� WDOXV� IUDFWXUHV � 'U�&�&LUVWRLX�� 'U�$�%DGLOD�� 'U�5�(QH
'U�'�3RSHVFX�&RQJUHV�()257�)ORUHQWD������± SXEOLFDW�-%-6

��� 3,11,1*�96�3/$7(�267(26<17+(6,6�,1�',63/$&('�,175$$57,&8/$5�
)5$&785(6�2)�7+(�&$/&$1(86�± $��%DGLOD��5��5DGXOHVFX��&��&LUVWRLX��2��
QXWLX��'��3RSHVFX�� &RQJUHV�()257�)ORUHQWD������± SXEOLFDW�-%-6

��� 5(=8/7$7(�326723(5$725,,�,1�75$7$0(178/�78025,/25�262$6(�
%(1,*1(� &8� *5()(� 262$6(� $872/2*(� 96�� *5()(� 262$6(�
+(7(52/2*( 'U�'�3RSHVFX�� 'U�&�&LUVWRLX�� 'U�$�%DGLOD�� 'U�5�(QH�&RQJUHV�
()257� )ORUHQWD�����

��� 5(=8/7$7(/(�(1'23527(=$5,,�'(�7,3�5(685)$&,1* 'U��&��&DUVWRLX��
'U��'��3RSHVFX��'U��5��(QH��'U��*��&DUFRWD�&RQJUHV�62527�7J��0XUHV�����

��� 5(&216758&7,$�&8�3527(=$�'(�5(9,=,(�,1�&+,585*,$�78025,/25�
0$/,*1(�$/(�)(0858/8,�352;,0$/ 'U��&��&DUVWRLX��'U��'��3RSHVFX��'U��
5��(QH��'U��*��&DUFRWD �&RQJUHV�62527�7J��0XUHV�����

��� �5(=8/7$7(/(� 267(2,17(*5$5,,� *5()(/25� 025&(/$7(� ,1�
75$7$0(178/�78025,/25�262$6(�%(1,*1( 'U��'�� 3RSHVFX��'U��&�� &DUVWRLX���
'U��5��(QH��'U��*��&DUFRWD �&RQJUHV�62527�7J��0XUHV�����

��� 3$57,&8/$5,7$7,� $/(� (1'23527(=$5,,� ,1� 32/,$575,7$�
5(80$72,'$ 'U�� 5�� (QH�� 'U�� &�� &DUVWRLX�� 'U�� '�� 3RSHVFX�� 'U�� *� &DUFRWD�
&RQJUHV�62527�7J��0XUHV�����

��� 3DUWLFLSDQW�0DVD� 5RWXQGD� $UWURSODVWLH� LQ� VROGXO� GLVSOD]LF� &RQJUHV� 62527�7J��
0XUHV�����

��� 75$7$0(178/�)5$&785,/25�68%752+$17(5,(1(�/$�9$5671,&,�±
$� %DGLOD�� &�� &LUVWRLX�� 2�� 1XWLX�� &�� 1LWD�� 5�� 0DQROHVFX�� 5�� 5DGXOHVFX� ± 7KH�
5RPDQLDQ�$QWL�DJLQJ�0DJD]LQH�����

��� 75$7$0(178/� /(=,81,/25� &$57,/$*,12$6(� ,=2/$7(� $/(�
*(181&+,8/8,� 35,1� 7(+1,&$� 02=$,&23/$67,(,� � 5�� 5DGXOHVFX� &��
&LUVWRLX� $��%DGLOD� 2��1XWLX��&��1LWD± 7KH�5RPDQLDQ�$QWL�DJLQJ�0DJD]LQH�����

��� $'9$17$*(6� 2)� +,3� 5(685)$&,1*� $57+523/$67<� � 'U�� &DWDOLQ�
&LUVWRLX� �� 'U�� 5D]YDQ� (QH� �� 'U�� 'DQ� 3RSHVFX� �� 'U�� *HRUJH� &LUFRWD� �� 'U�� &RULQD�
%DGLFHDQX�± &RQJUHV�())257���1LVD�����

��� $7,78',1(� 35(23(5$725,(� ,1� 75$7$0(178/� ',63/$=,,/25� '(�
62/' � &�&LUVWRLX��'�3RSHVFX��5��(QH��*�&LUFRWD��&�3DQDLWHVFX � &RQJUHV�62527��
� %DLOH�)HOL[�����

��� 3$57,&8/$5,7Ăğ,� $/(� 75$7$0(178/8,� � Ì1� 267(26,17(=$�
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3DQDLWHVFX � &RQJUHV�62527�%XFXUHVWL�����
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(0&�

��� 0HPEUX� vQ� � &20,7(78/� 2125,),&� úL� &20,7(78/� ù7,,1ğ,),&� DO�
6LPSR]LRQXOXL� 1DĠLRQDO� GH� $QDWRPLH� 3DWRORJLFӽ� FX� SDUWLFLSDUH� LQWHUQDĠLRQDOӽ�
6RFLHWDWHD�5RPkQӽ�GH�$QDWRPLH�3DWRORJLFӽ�± ������RFWRPEULH�������%XFXUHúWL�

���0HPEUX�± &RPLWHW� HGLWRULDO�± 5HYLVD�0(',&�52�± ,661�����������± 1U�����
$QXO�,,,�

�� 0(0%58� ± &2/(*,8/� (;(&87,9�'(�5('$&ğ,(� � 5HYLVWD� 5RPkQӽ� GH�
7520%2=Ă�ù,�+(0267$=Ă�± 92/�,,��15�����$1�������,661����������

�� 0HPEUX� LQ� &RPLWHWXO� 6WLLQWLILF� GH� 2UJDQL]DUH� DO� &RQJUHVXOXL� 62527� ����� ±
%DLOH�)HOL[

�� $O� ;,9�OHD� &RQJUHV� 62527� �� %XFXUHVWL� ����� �� 3UHVHGLQWH� DO� FRPLWHWXOXL� GH�
RUJDQL]DUH��

��� 0HPEUX� LQ� &RPLWHWXO� 6WLLQWLILF� GH� 2UJDQL]DUH� DO� &RQJUHVXOXL� 62527� ����� ±
&KHLOH�*UDGLVWHL�

��� 0HPEUX� LQ� &RPLWHWXO� 6WLLQWLILF� GH� 2UJDQL]DUH� DO� &RQJUHVXOXL� 62527� ����� ±
7LPLVRDUD

��� 0HPEUX�LQ &RQVLOLXO�6WLLQWLILF�(-267�GLQ�����



��� 3HHU�UHYLHZHU� DO�5HYLVWHL�0DHGLFD� ± $�-RXUQDO� RI�&OLQLFDO�0HGLFLQH�� UHYLVWD�
DFUHGLWDWD�&1&6,6���OD�6HFWLXQHD�&KLUXUJLH�2UWRSHGLH

��� 0HPEUX�LQ�&RPLWHWXO�(GLWRULDO�DO�5HYLVWHL�GH�2UWRSHGLH�VL�7UDXPDWRORJLH

��� 0HPEUX�LQ�&RPLWHWXO�6WLLQWLILF DO�(-267

��� 5HYLVWD� 5RPkQă� GH� 7520%2=Ă� ù,� +(0267$=Ă� ± 92/� ,�� $Q� ����� ±
(GLWXUD� 8QLYHUVLWDUă� &DURO� 'DYLOD� %XFXUHúWL� � PHPEUX� DO� 6HFUHWDULDWXOXL� GH�
5HGDFĠLH�

��� &XUV� FX� SDUWLFLSDUH� LQWHUQDWLRQDOD� 7HKQLFL� FKLUXUJLFDOH�PLQLP� LQYD]LYH�0,6� LQ�
DUWURSODVWLD�GH�JHQXQFKL�± 688%���������LDQ������

��� &KLUXUJLD� PLQLP� LQYD]LYă� �L܈ DYDQWDMHOH� WHKQRORJLLORU� PRGHUQH� LQ� DUWURSODVWLD�
WRWDOă�GH܈�ROG�± PDL�����

��� )UDFWXULOH� JOH]QHL�DQDWRPLH�� ELRPHFDQLFă�� DFWXDOLWă܊L� vQ� WUDWDPHQWXO� FKLUXUJLFDO��
688%����QRY�����

��� &225'21$725�&856�7XPRUD�FX�FHOXOH�JLJDQWH��� 688%������LDQ������

��� 2UJDQL]DWRU�&21*5(68/�81,9(56,7$7,,�'(�0(',&,1$�6,�)$50$&,(�
&$52/�'$9,/$�%8&85(67,����PDL� ���LXQLH�������%XFXUHVWL

��� &225'21$725�$/�&8568/8,�&5(',7$7�'(�&05�± $WURSODVWLD� WRWDOD�
GH� XPDU� FX� SURWH]D� LQYHUVDWD� ± ������ QRLHPEULH� � ����� ± �� FUHGLWH� (0&��
%XFXUHVWL��688%

��� 3UHVHGLQWH�FRPLWHW�VWLLQWLILF��&RQIHULQWD�1DWLRQDOD�GH�2UWRSHGLH�VL�
7UDXPDWRORJLH ��&RQVWDQWD���������VHSWHPEULH�����

���0HPEUX�LQ�FROHJLXO�HGLWRULDO�DO�5HYLVWHL�GH�3ROLWLFD�VWLLQWHL�VL�6FLHQWRPHWULH

&21*5(6( ��6,032=,2$1(�

�� &RQIHULQĠD�1DĠLRQDOm�62527�± 7kUJX�0XUHú�± VHSWHPEULH������
�� ()257�± 3URMHFW�5RPDQLD��6LPSR]LRQ������������
�� 6LPSR]LRQ� �� Ä� $QWLFROLQHUJLFHOH� vQ� %32&� úL� WXOEXUmULOH� DQ[LRDVH� vQ� PHGLFLQD� GH�

IDPLOLH�´�± �������������&05���
�� 6LPSR]LRQ������������± ,QWHJUDUHD�VRPDWR�SVLKLFm� vQ�SDWRORJLD�FDUGLR�YDVFXODUm�úL�

WUDWDPHQWXO�KLSROLSHPLDQW����&05��



�� &RQIHULQĠD�D�,,,�D�GH�0HQRSDX]m�FX�SDUWLFLSDUH�LQWHUQDĠLRQDOm�± &RQVWDQĠD�����PDL���
LXQLH������

�� 62527�± $O���OHD�&RQJUHV�1DĠLRQDO�GH�2UWRSHGLH�úL�7UDXPDWRORJLH�������RFWRPEULH�
������&UDLRYD�

�� 6RFLHWDWHD� 5RPkQm� GH� 2UWRSHGLH� úL� 6RFLHWDWHD� 5RPkQm� GH� $7,� ± 3URJUDP� GH�
HGXFDĠLH� PHGLFDOm� FRQWLQXm� SHQWUX� ERDOD� WURPERHPEROLFm� ± ��� DSULOLH� ������
%XFXUHúWL�± PDVD�URWXQGm�3URI��'U��'��6WmQFXOHVFX��'U��/�'LDFRQHVFX�'U�&��&vUVWRLX��
'U��$��%mGLOm��

�� ��&RQJUHV�GH�O¶$2/)�%XFKDUHVW�0DULRWW�*UDQG�+RWHO��5RXPDQLH���������PDL������
�� 7KH�)LIWK�$WKHQV�&RQJUHVV�RQ�:RPDQ¶V�+HDOWK�	�'LVHDVH�± $7+(16��*5((&(�±

6(37(0%(5�������������
��� $���D�&RQIHULQĠm�&RPXQm�D�6RFLHWmĠLL�5RPkQH�úL�6RFLHWmĠLL�(XURSHQH�GH�$QHVWH]LH�

5HJLRQDOm���65$5���(65$���± %XFXUHúWL�������RFWRPEULH������
��� 3ULPXO�&RQJUHV�1DĠLRQDO�DO�$VRFLDĠLHL�5RPkQH�SHQWUX�&KLUXUJLH�(QGRVFRSLFm�úL�DOWH�

7HKQLFL� ,QWHUYHQĠLRQDOH� FX� SDUWLFLSDUH� LQWHUQDĠLRQDOm� ± %XFXUHúWL�� ������ RFWRPEULH�
�����

��� $O� 7UHLOHD� &RQJUHV� ,QWHUQDĠLRQDO� 52075$163/$17� ± 7kUJX� 0XUHú�� ��� ± ���
RFWRPEULH�������

��� ���5HXQLRQ�$QQXHOOH�GH�62)&27���3$5,6�± ������QRYHPEUH��������UHI��������
��� $O����OHD�&RQJUHV�62527��FX�SDUWLFLSDUH�LQWHUQDĠLRQDOm���$5$'����������������
��� ,QWHUQDWLRQDO�6\PSRVLXP�± *HUKDUG�.XQWVFKHU�6RFLHW\�LQ�5RPDQLD�± 1HZ�7HQGHQF\�

,Q�&HQWURPHGXODU�1DLOLQJ�± $SULOLH���WK�0D\��VW�������%XFKDUHVW�5RPDQLD�
��� &RQJUHVXO�1DĠLRQDO�SHQWUX�6WXGHQĠL�úL�7LQHUL�0HGLFL�± HGLĠLD�D�9,,,�D�%XFXUHúWL�����

DSULOLH�����
��� 6LPSR]LRQXO� ,1)(&ğ,,/(� 5(63,5$725,,�� (7,2/2*,(�� (92/87,(� 6,�

75$7$0(17�± ����������� &05�3UDKRYD�&RQVLOLXO�-XGHWHDQ�3UDKRYD�
��� ��LHPH�&21*5(6��'(�/¶$2/)�± 02173(//,(5���)5$1ğ$�± ������PDL�������
��� 62527��� 1DWLRQDO�&RQIHUHQFH��%XFKDUHVW���5RPDQLD�± ������RFWRPEULH������
��� $O�,,�OHD�&RQJUHV�DO�6RFLHWăĠLL�5RPkQH�GH�$QDWRPLH�3DWRORJLFă�± ������PDL�������

%XFXUHúWL��6�8�8�%�
��� ��WK�&21*5(66 ()257�± /LVDERQD��3RUWXJDOLD����� LXQLH������
��� ��WK�62527�1DWLRQDO�&RQJUHVV�RI�2UWKRSDHGLFV�DQG�7UDXPDWRORJ\��������2FWREHU�

������%XFKDUHVW���5RPDQLD�
��� 6LPSR]LRQXO�0(',6�± &kPSLQD�± QU������������������
��� 6LPS]LRQXO� 7UDWDPHQWXO� RSWLP� DO� EROLORU� FDUGLR�YDVXODUH� Ä$ERUGDUHD� JOREDOă� D�

IDFWRULORU�GH�ULVF´� 6RFLHWDWHD�5RPkQă�GH�&DUGLRORJLH�± ���������������������
��� 6LPSR]LRQXO� ± 3URJUDP� 8QLYHUVLWDU� ± 3DUDGLJPD� RVWHRSRUR]HL� ± QRL� RUL]RQWXUL��

%XFXUHúWL������GHFHPEULH�������/LJD�5RPkQă�FRQWUD�5HXPDWLVPXOXL��&HQWUXO�GH�%ROL�
5HXPDWLVPDOH�%XFXUHúWL��&ROHJLXO�0HGLFLORU�GLQ�5RPkQLD����FHUWLILFDW�QU������

��� &RQIHULQĠD� QDĠLRQDOă� � 387(5(� ù,� (),&,(1ğĂ� Ì1� 75$7$0(178/�
$)(&ğ,81,/25� 086&8/2�6&+(/(7$/(� � 6RFLHWDWHD� 5RPkQă� GH�
5HXPDWRORJLH�� %XFXUHúWL����PDUWLH�� ����������������������

��� &RQIHULQĠD� $QXDOă� GH $WHURWURPER]ă� ± ��� PDUWLH��� DSULOLH� ������ %XFXUHúWL� �
6RFLHWDWHD�5RPkQă�GH�&DUGLRORJLH�± QU������



��� $O�9,,�OHD�&RQJUHV�1DĠLRQDO�DO�$VRFLDĠLHL�5RPkQH�SHQWUX�VWXGLXO�GXUHULL�± 688%�±
������ LXQLH� ������ FHUWLILFDW� QU���� ± /RFXO� DQDOJHWLFHORU� QRQ�RSLRLGH� vQ� WHUDSLD�
GXUHULL�

��� )RXUWK� 6,&27� �� 6,527� $QQXDO� ,QWHUQDWLRQDO� &RQIHUHQFH� ± ������ $XJXVW� ������
%XHQRV�$LUHV��$UJHQWLQD�

��� $O����OHD�&RQJUHV�$2/)�± ������6HSWHPEULH������±0RQWUHDO��&DQDGD�
��� $O� ��OHD� &RQJUHV�1DĠLRQDO� DO� 6RFLHWӽĠLL� GH� &KLUXUJLH� (QGRVFRSLFӽ� úL� DOWH� 7HKQLFL�

,QWHUYHQĠLRQDOH�± ��� RFWRPEULH�������7LPLúRDUD�
��� 6LPSR]LRQXOXL� 1DĠLRQDO� GH� $QDWRPLH� 3DWRORJLFӽ� FX� SDUWLFLSDUH� LQWHUQDĠLRQDOӽ�

6RFLHWDWHD�5RPkQӽ�GH�$QDWRPLH�3DWRORJLFӽ�± ������RFWRPEULH�������%XFXUHúWL�
��� &RQIHULQĠD�1DĠLRQDOӽ�62527�± &OXM�1DSRFD��������RFWRPEULH������
��� 6,032=2,1��$,2'�± ���RFWRPEULH������± &OXM�1DSRFD�
��� �VW�6RXWK�(DVWHUQ�(XURSH�&RQIHUHQFH�RQ�+HDOWK�6HUYLFH�0DQDJHPHQW�± QRY�������

%HOJUDG
��� &RQIHULQĠD� ± 3$57,&8/$5,7Ăğ,� $/(� '85(5,,� ù,� $1$/*(=,(,� /$�

3$&,(178/� 9$5671,&� ± $62&,$ğ,$� 520$1Ă� 3(1758 678',8/�
'85(5,,�± ������RFWRPEULH������

��� &RQJUHV�$$26�± 6DQ�'LHJR�IHEUXDULH������
��� &RQJUHVXO�()257������± )ORUHQĠD PDL�����
��� &RQIHULQWD�Ä]LOHOH�VSLWUDOXOXL�FOLQLF�GH�UHFXSHUDUH�LDVL´��,DVL�PDUWLH�����
��� &RQJUHVXO�6,&27� 0DUUDNHVK� 0DURF DXJXVW ����
��� &RQJUHVXO�62527�7J��0XUHV� RFW������
��� &RQJUHV�$17,�$*,1*��%XFXUHVWL��PDL�����
��� &RQIHULQWD�QDWLRQDOD�GH�DWHURWURPER]D��%XFXUHVWL��PDUWLH�����
��� &RQJUHV� QDWLRQDO� GH� DQDWRPLH� SDWRORJLFD� FX� SDUWLFLSDUH� LQWHUQDWLRQDOD�� %XFXUHVWL�

����
��� &RQJUHV�QDWLRQDO�GH�QXWULWLH�FOLQLFD��3RLDQD�%UDVRY��QRLHPEULH�����
��� &RQJUHVXO�()257������± 1LVD�PDL�����
��� &RQJUHVXO�6,&27������± +RQJ�.RQJ�����
��� &RQJUHV�,2)�$WHQD�����
��� &RQJUHV�,2)�%DQJNRN�����
��� &RQJUHVXO�62527��%DLOH�)HOL[�����
��� 6LPSR]LRQ�SUHFRQIHULQWD�QDWLRQDOD�6�5�*�(���LXQLH�������0DGHLUD��3RUWXJDOLD
��� &RQIHULQWD�6RFLHWDWLL�5RPDQH�GH�*LQHFRORJLH�(QGRFULQRORJLFD� 0DGHLUD� LXQLH������
��� &RQJUHVXO�()257������ 9LHQD�LXQLH�����
��� &RQJUHV�,QWHUQDWLRQDO�GH�7URPER]D�VL�+HPRVWD]D�%RVWRQ�LXQLH������
��� &RQJUHVXO�1DWLRQDO�62527�%XFXUHVWL�RFWRPEULH������
��� &RQJUHV ,2)�)ORUHQWD�PDL�����
��� &RQJUHVXO�()257�0DGULG�LXQLH������
��� &RQJUHVXO�$2/)�*HQHYD�LXQLH�����
��� &RQJUHVXO�6,&27�6,527�*RWHEXUJ�VHSWHPEULH������
��� &RQJUHVXO�1DWLRQDO�62527�%UDVRY� &KHLOH�*UDGLVWHL�RFWRPEULH�����
��� &RQJUHV�,2)�6LQJDSRUH�GHFHPEULH�����
��� &RQJUHV�,6$.26�5LR�GH�-DQHLUR���PDL�����
��� &RQJUHV�2VWHRSRURVLV�,QWHUQDWLRQDO�%ULVEDQH��$XVWUDOLD��VHSWHPEULH�����
��� &RQJUHVXO�1DWLRQDO�62527�± 7LPLVRDUD��RFWRPEULH�����



��� 5RPDQLDQ�&KDSWHU�RI� WKH�$PHULFDQ�$VVRFLDWLRQ� RI�&OLQLFDO�(QGRFULQRORJLVWV�± ���
RFW�� ����� ± SDUWLFLSDQW� OD 0DVD� 5RWXQGD� �� 0DQDJHPHQW� LQ� WKH� WKHUDS\� RI�
2VWHRSRURWLF�)UDFWXUHV���:KDW�DERXW�&RVWV�LQ�5RPDQLD�"

��� ,QWHUQDWLRQDO� 6\PSRVLXP� RQ� 3ULPDU\� +\SHUSDUDWK\URLGLVP� DQG� 2VWHRSRURVLV� ±
%XFXUHVWL��������RFW������

��� &RQIHULQWD�%ROLOH�UDUH�LQ�FOLQLFD�VL�ODERUDWRU�± %XFXUHVWL����IHE������
��� &RQJUHVXO�(XURSHDQ�GH�2VWHRSRUR]D�VL�2VWHRDUWULWD�± %RUGHDX[�PDU�����
��� &RQJUHVXO� ,QWHUQDWLRQDO�DO�6RFLHWDWLL�GH�+HPDWRORJLH�&DQFXQ�0H[LF���������DSULOLH�

����
��� &RQJUHV�()257�%HUOLQ�*HUPDQLD�������PDL�����
��� &RQIHULQWD�1DWLRQDOD�'H�2UWRSHGLH�VL�7UDXPDWRORJLH�&UDLRYD�2FW������
��� &RQIHULQWD� (XURUHJLRQDOD� ± 7HKQRORJLL� PRGHUQH� LQ� 2UWRSHGLH� VL� 7UDXPDWRORJLH� ±

7LPLVRDUD�QRL�����
��� &RQJUHV�,2)�5HJLRQDOV�.XDOD�/XPSXU�GHF������
��� &21*5(68/� 81,9(56,7$7,,� '(� 0(',&,1$� 6,� )$50$&,(� &$52/�

'$9,/$�%8&85(67,����PDL� ���LXQLH�������%XFXUHVWL
��� ,2)�5HJLRQDOV��WK�$VLD�3DFLILF�2VWHRSRURVLV�0HHWLQJ�� +RQJ�.RQJ��'HF�����
��� &RQIHULQWD�1DWLRQDOD�GH�0HGLFLQD�GH�8UJHQWD�HG��;,9�3RLDQD�%UDVRY� ��VHSWHPEULH�

����
��� 6,032=,218/� �� &2175,%87,$� 7(67(/25� '(� /$%25$725� /$�

9$/2$5($�0(',&$/$�$�',$*1267,&8/8,�&/,1,&��3RLDQD�%UDVRY�����
��� &RQJUHVXO�()257�,VWDQEXO�LXQLH�����
��� &RQJUHVXO�;,�GH�PHGLFLQD�SHULQDWDOD���0RVFRYD��LXQLH�����
��� &RQJUHVXO�1DWLRQDO�62527�± &OXM�1DSRFD��RFWRPEULH�����

��� 6,032=,21���0HGLDID[�7DONV�DERXW��+HDOWK�5HIRUP��RFW������%XFXUHVWL

��� &RQIHULQWD� 1DWLRQDOD� 7(+12/2*,,� 02'(51(� ,1� 25723(',(� 6,�
75$80$72/2*,(��&KLVLQDX�PDUWLH�����

��� ���WK�:RUOG�&RQJUHV�RI�+XPDQ�5HSURGXFWLRQ��9HQHWLD���PDUWLH�����

��� &RQIHULQWD�1DWLRQDOD�GH�0HGLFLQD�GH�8UJHQWD��������VHSWHPEULH�������3RLDQD�
%UDVRY

��� =LOHOH�6WLLQWLILFH�DOH�,QVWLWXWXOXL�1DWLRQDO�GH�%ROL�,QIHFWLRDVH�³�3URI��'U��0DWHL�%DOV´�
���RFWRPEULH�������%XFXUHVWL

��� &RQIHULQWD�1DWLRQDOD�GH�2UWRSHGLH�VL�7UDXPDWRORJLH���&RQVWDQWD�������VHSWHPEULH�
����

��� $���D�HGLWLH�D�]LOHORU�5RFKH�OD�6LQDLD������DSULOLH ����
��� 6LPSR]LRQ�(;(7(5���6WU\NHU�����DSULOLH�������%XFXUHVWL
��� ,QWHUQDWLRQDO�&RQIHUHQFH�³%LRPDWHULDOV��7LVVXH�(QJLQHHULQJ�	�0HGLFDO�'HYLFHV´�

%LRPPHG�������������VHSWHPEULH�������&RQVWDQWD�
��� ���WK�()257�&RQJUHVV���/RQGRQ�8QLWHG�.LQJGRP ����



&85685,�326781,9(56,7$5(�

�� &XUV�GH� ,QVWUXLUH� úL�3ULP�$MXWRU� �� VXSRUWXO�GH�ED]m�úL� DYDQVDW�DO�YLHĠLL� �� ± 6SLWDOXO�GH�
8UJHQĠm�)ORUHDVFD�± �����

�� 7KH�6HFRQG�$QQXDO�5RPDQLDQ�± $PHULFDQ�$UWKURVFRS\�&RXUVH��%XFXUHúWL��������LXQLH�
�����

�� &XUV�SRVWXQLYHUVLWDU�80)�%XFXUHVWL ± 5(9,=,$�Ì1�$57523/$67,$�727$/Ă�'(�
ù2/'��LDQXDULH�������QU��������������������

�� &XUV�()257�± 6RFLHWDWHD�(XURSHDQD� GH�&KLUXJLH� D�*OH]QHL� VL� 3LFLRUXOXL�� ������PDL�
������ &RSHQKDJD� ± '$1(0$5&$� �� �WK� ()$6� ,QVWUXFWLRQDO� &RXUVH�� &RSHQKDJHQ��
'HQPDUN��5DGLVVRQ�6$6�6FDQGLQDYLD�+RWHO���

�� $'9$1&('� 7+(25(7,&$/� &2856(� )25� +,3�	� .1((�$57+523/$67<� ±
,QWHUFRQWLQHQWDO�+RWHO�%XFKDUHVW��5RPDQLD�������������± 675<.(5��5RPkQLD�

�� 75$80$�35$&7,&$/�&2856(�Ä� ,QWHUQDO�2VWHRV\QWKHVLV� LQ�)HPRUDO�)UDFWXUHV´� �
,QWHUFRQWLQHQWDO�+RWHO�%XFKDUHVW��5RPDQLD�������������± 675<.(5��5RPkQLD $,2'�

�� &XUV� SRVW�XQLYHUVLWDU� 80)� %XFXUHúWL� ± $57526&23,$� � *(181&+,8/8,�� ���
QRLHPEULH�������QU�������������������

�� &XUV� SRVW�XQLYHUVLWDU� 80)� %XFXUHúWL� ± $57526&23,$� Ì1� 3$72/2*,$�
0(1,6&$/Ă�± ���LDQXDULH�������QU�����������PDUWLH������

�� &856� 3267�81,9(56,7$5� 80)� %8&85(ù7,� ± $57526&23,$�
*(181&+,8/8,� ± 5(&216758&ğ,$� /&$� ± �2� PDUWLH� ����� ± QU�� ����� ��
�����������

��� &856� 3267�81,9(56,7$5� 80)� %8&85(ù7,� ± $57526&23,$�
*(181&+,8/8,�± 6SLWDOXO�)RLúRU�± ������LXQLH������± QU�

��� &XUV�SRVW�XQLYHUVLWDU�80)�%XFXUHúWL�± $57526&23,$�*(181&+,8/8,�± 688%��
�����PDL������± QU�

��� ù&2$/$�1$ğ,21$/Ă�'(�6Ă1Ă7$7(�38%/,&Ă�ù,�0$1$*(0(17�6$1,7$5��
� &XUV�GH�PDQDJHPHQW�VSLWDOLFHVF�± 0DQDJHPHQWXO�úL�RUJDQL]DUHD�VSLWDOXOXL����LXQLH�±
LXOLH�����

��� &XUVXO� ,QWURGXFWLRQ� WR� ,&'���$0�	�'5*�)LQDQFLQJ��XVLQJ�$5�'5*�����RFWRPEULH�
������%XFXUHúWL��RUJDQL]DW�GH�+HDOWK�,QIRUPDWLRQ�0DQDJHUV�$VVRFLDWLRQ�RI�$XVWUDOLD�	�
7RWDO�&DUH�,QWHJUDWLYH +HDOWK�6\VWHPV�

��� $,2'� 520$1,$� ± &/8-� ���� ± $O� WUHLOHD� &XUV� 1DĠLRQDO� GH� 7UDXPDWRORJLH� ±
267(26,17(=$� ,1� )5$&785,/(� '(� )(085� 6,� 7,%,(� � &RQIHUHQĠLDU� ±
3DUWLFLSDQW�

��� $VRFLDĠLD�5RPkQӽ�3HQWUX�6WXGLXO�'XUHULL� ± &XUVXO�$1$/*(=,$� ,175$9(12$6Ă�
Ì1�'85(5($�$&87Ă�± ���QRLHPEULH������± 3DUWLFLSDQW���&RQIHUHQĠLDU�



��� 7(+1,&,�&+,585*,&$/(� ,1�67(12=$�&$1$/8/8,�0('8/$5�/20%$5� ±
%XFXUHVWL�LXOLH�����

��� $2�7,36�)25�75$,1(56�&2856(�PDUWLH�������&UDFRYLD�3RORQLD�
��� 7(+1,&,� &+,585*,&$/(� 0,1,0� ,19$=,9(� ,1� $57523/$67,$� '(�

*(181&+,��688%�LDQXDULH������
��� 3$5$',*0$� 0(',,/25� '(� &2175$67� 3(1758� 5(=21$17$�

0$*1(7,&$��6LQDLD��PDUWLH�����
��� 0$1$*(0(178/� )5$&785,/25� /$� 3$&,(178/� 9$5671,&� &8�

267(23252=$��%XFXUHVWL��LXQLH�����
��� 35(9(17,$�6,�5(&83(5$5($�0(',&2�� &+,585*,&$/$��35,25,7$7,�$/(�

0(',&,1,,�02'(51(��,DVL��PDUWLH�����
��� 237,81,� 7(5$3(87,&(� ,1� &+,585*,$� $17(3,&,258/8,��

,03/$172/2*,(�6,�7(+1,&,�&+,585*,&$/(��%XFXUHVWL��LXQLH�����
��� ,&'����$(�&2',1*�,1752'8&7,21�21�&/,1,&$/�63(&,$/,7,(6��LXQLH�����
��� )25()227� 685*(5<� $1'� 02'(51� $/7(51$7,9(62)� ),;$7,21��

%XFXUHVWL��QRLHPEULH�����
��� &+,585*,$�0,1,0� ,19$=,9$� 6,� $9$17$-(/(� 7(+12/2*,(,� 02'(51(�

,1�$57523/$67,$�727$/$�'(�62/'��%XFXUHVWL��PDL�����
��� 6,1'5208/� '(� ,03,1*(0(17� 68%$&520,$/� ± 0(72'$� '(�

75$7$0(17�&+,585*,&$/��,DVL��PDUWLH�����
��� ),;$7258/� (;7(51� 7,3� :$*1(5� ± 0(72'$� '(� 267(26,17(=$� '(�

(/(&7,(� 3(1758� 75$7$0(178/� ,1(*$/,7$7,,� '(� 0(0%5(� 3(/9,1(��
,DVL��PDUWLH�����

��� 3$57,&8/$5,7$7,� $/(� 75$7$0(178/8,� ,1� 267(26,17(=$�
)5$&785,/25�',$),=$5(�%,)2&$/(��,DVL��PDUWLH�����

��� $&523/$7(� ± 62/87,(� 02'(51$� ,1� 75$7$0(178/� ',6-81&7,,/25�
$&520,2&/$9,&8/$5(��,DVL��PDUWLH�����

��� 3$57,&8/$5,7$7,� $/(� 5(&83(5$5,,� 02725,,� ,1� $57523/$67,$�
62/'8/8,�'(�7,3�5(685)$&,1*��,DVL�PDUWLH�����

��� $5723/$67,$� 3527(7,&$� '(� 35,0$� ,17(17,(�� 62/'�� *(181&+,�� ,DVL�
LXQLH�����

��� 3$57,&8/$5,7$7,� $/(� 6,1'52$0(/25� '85(52$6(� /$� )(0(,(�
%XFXUHVWL��RFWRPEULH�����

��� 0$1$*(0(178/�'85(5,,�/$�3$&,(178/�9$5671,&��%XFXUHVWL�LXQLH�����
��� 75$7$0(178/� &+,585*,&$/� $/� +$//8;� 9$/*86� %XFXUHVWL�� QRLPEULH�

����
��� $&78$/,7$7,� ,1� (1'23527(=$5($� 62/'8/8,� 6,� *(181&+,8/8,�� ,DVL�

PDUWLH�����
��� &8568/�$2�3(1758�0$1$*(0(178/�)5$&785,/25��$QWDOLD�����
��� $1$/*(=,$�,175$9(12$6$�,1�'85(5($�$&87$��%XFXUHVWL��QRLHPEULH�����
��� &8568/�)8785$��3DULV��PDL�����
��� ,19(67,*$7256�0((7,1*�$0*��������������%HUOLQ��VHSWHPEULH�����
��� &21&(37,,�02'(51(�,1�5(3$5$5($�'()(&7(/25�&$57,/$*,12$6(�6,�

267(2&21'5$/(�� 5(&216758&7,$� /,$� 6,� $57523/$67,$� 727$/$� $�
*(181&+,8/8,��7J�0XUHV������



��� $63(&7(� 7(25(7,&(� 6,� 35$&7,&(� ,1� $57523/$67,$� '(� 62/'� &8�
5(685)$7$5(��7J��0XUHV������

��� $'9$1&('� *22'� &/,1,&$/� 35$&7,&(� )25� &/,1,&$/� 5(6($5&+�
352)(66,21$/6�± %XFXUHVWL��GHF�����

��� &856� Ä� 7+(�.1((�813/8**('´� RUJDQL]DW� GH� ,QWHUQDWLRQDO� 6SRUWV�0HGLFLQH�	�
.QHH�$UWKURSODVW\�0HHWLQJ���%HUOLQ�����

��� &856� '(� 8/75$6212*5$),(� 086&8/2�6&+(/(7$/$�� � 3UDJD�� ������
VHSWHPEULH�������&HKLD�

��� *22'�&/,1,&$/�35$&7,&(�± 7+(�,167,787(�2)�&/,1,&$/�5(6($5&+������
PDL�����

��� &XUV± $UWURSODVWLD� WRWDOD� GH� XPDU� FX� SURWH]D� LQYHUVDWD� ± ������ QRLHPEULH� ����� ± ��
FUHGLWH�(0&��%XFXUHVWL��688%

��� $63(&7(� 7(25(7,&(� ,1� $57523/$67,$� '(� *(181&+,� &8� 3527(=$�
-2851(<�� 60,7+� 	1(3+(:�� 7KH� HXURSHDQ� FHQWUH� IRU� NQHH� UHVHDUFK�� /HXYHQ��
%HOJLD�����IHEUXDULH�����

��� $63(&7(� 35$&7,&(� ,1� $57523/$67,$� '(� *(181&+,� &8� 3527(=$�
-2851(<��60,7+�	1(3+(:��6DOYDWRU�+RVSLWDO��+DVVHOW��%HOJLD�����IHEUXDULH�����

35(=(17$5,�,19,7$7(��

�� =,8$�%2/,/25�5$5(�± VXE�HJLGD�,QVWLWXWXOXL�9LFWRU�%DEHV�IHE�����
�� &856� 1$7,21$/� 3(1758� 0(',&,,� '(� )$0,/,(� 25*$1,=$7� ,1�

&2/$%25$5(� &8�$61� 6,� $0)�%�� VXE� DXVSLFLLOH� 80)� &$52/�'$9,/$� VL�
610)�0*�LXQ����� � *RQDUWUR]D

�� ,17$/1,5($� 75$',7,21$/$� '(',&$7$� =,/(,� 021',$/(� $�
267(23252=(,�VXE�HJLGD�&�,�3$5+21�RFW�����

�� 6RXWK�(DVWHUQ�(XURSH�+RVSLWDO��� ([SHULHQFH�RI�8QLYHUVLW\�+RVSLWDO�LQ�5RPDQLD�±
QRLHPEULH������

�� 3DUWLFXODUWLWă܊L� DOH� UHFXSHUăULL� PRWRULL� vQ� DUWURSODVWLD� �ROGXOXL܈ GH� WLS� UHVXUIDFLQJ� ±
,D܈L��PDUWLH������

�� $FURSODWH� ± VROX܊LH� PRGHUQă� vQ� WUDWDPHQWXO� GLVMXQF܊LLORU� DFURPLRFODYLFXODUH�� ,D܈L��
�����

�� 3DUWLFXODULWă܊L� DOH� WUDWDPHQWXOXL� vQ� RVWHRVLQWH]D� IUDFWXULORU� GLDIL]DUH� ELIRFDOH�� ,D܈L� ��
�����

�� )L[DWRUXO�H[WHUQ�WLS�:DJQHU�± PHWRGă�GH�RVWHRVLQWH]ă�GH�HOHF܊LH�SHQWUX�WUDWDPHQWXO�
LQHJDOLWă܊LL�GH�PHPEUH�SHOYLQH��,D܈L�������

�� 6LQGURPXO� GH� LPSLQJHPHQW� VXEDFURPLDO� PHWRGD� GH� WUDWDPHQW� FKLUXUJLFDO�� ,D܈L��
PDUWLH������

��� $VRFLD܊LD�URPkQă�SHQWUX�VWXGLXO�'XUHULL�± $QDOJH]LD�LQWUDYHQRDVă�vQ�GXUHUHD�DFXWă���
%XFXUH܈WL������

��� &XUV�$,2'�± 2VWHRVLQWH]D�LQ�IUDFWXULOH�GH�IHPXU܈�L�WLELH��&OXM�1DSRFD�������
��� $,2'�± 6WU\NHU�± 7UDWDPHQWXO�FKLUXUJLFDO�DO�IUDFWXULORU�GH�SODWRX�WLELDO��������



��� &$1&(58/� 267(2�$57,&8/$5� �� 35292&$5,� ,1� 5(&216758&7,(��
&21*5(68/� 81,9(56,7$7,,� '(� 0(',&,1$� 6,� )$50$&,(� &$52/�
'$9,/$�%8&85(67,����PDL� ���LXQLH�������%XFXUHVWL

��� '85(5($� 267(2� $57,&8/$5$� �� 6(01,),&$7,,� &/,1,&(� &RQIHULQWD�
1DWLRQDOD�GH�0HGLFLQD�GH�8UJHQWD�HG��;,9�3RLDQD�%UDVRY���VHSWHPEULH�����

��� 9,=,81,�02'(51(�,1�$57523/$67,$�'(�*(181&+,�&RQIHULQWD�1DWLRQDOD�
7(+12/2*,,� 02'(51(� ,1� 25723(',(� 6,� 75$80$72/2*,(�� &KLVLQDX�
PDUWLH�����

��� &RQGLWLL� GH� UHLPSODQWDUH� D� PHPEUHORU� DPSXWDWH� WUDXPDWLF�� &RQIHULQWD�
1DWLRQDOD�GH�0HGLFLQD�GH�8UJHQWD��������VHSWHPEULH�������3RLDQD�%UDVRY

��� 6RQLFDWLRQ� RI� RUWKRSHGLF� SURVWKHVLV�� ,QWHUQDWLRQDO� &RQIHUHQFH� ³%LRPDWHULDOV��
7LVVXH�(QJLQHHULQJ�	�0HGLFDO�'HYLFHV´�%LRPPHG ������������VHSWHPEULH�������
&RQVWDQWD�

���0DQDJLQJ�3URVWKHWLF�$VVRFLDWHG� ,QIHFWLRQV� ��$Q�2UWKRSDHGLF�6XUJHRQ¶V�3RLQW�
RI�9LHZ��=LOHOH�6WLLQWLILFH�DOH�,QVWLWXWXOXL�1DWLRQDO�GH�%ROL�,QIHFWLRDVH�³�3URI��'U��
0DWHL�%DOV´����RFWRPEULH�������%XFXUHVWL

���0DQDJHPHQW�PHGLFDO�PRGHUQ�SH�WLPS�GH�UHIRUPD�� $���D�HGLWLH�D�]LOHORU�5RFKH�
OD�6LQDLD������DSULOLH�����

352*5$0(�'(�&(5&(7$5(�6,�678',,�&/,1,&( �

�� ,19(67,*$725�± (YDOXDUHD�PHWRGHORU�GH�SUHYHQLUH�D�WURPEHPEROLVPXOXL�YHQRV�
7(9��� LQ�SUDFWLFD�GH�]L�FX�]L�GLQ�VHUYLFLLOH�GH�RUWRSHGLH�VL� WUDXPDWRORJLH ± 6WXGLX�
HSLGHPLRORJLF� SURVSHFWLY�� REVHUYDWLRQDO�� PXOWLFHQWULF�� QRQ�LQWHUYHQWLRQDO��
QDĠLRQDO ± 9HUVLXQHD� ��������������� $9(17,6� ,17(5&217,1(17$/ ±
$7(67$7� ± FRQWUDFW�GH�FHUFHWDUH�QU������������������

�� $� 3URVSHFWLYH�� 5DQGRPL]HG�� &RQWUROOHG�� 6WUDWLILHG� 6WXG\� RI� ,QGXFW2V� LQ� 6XEMHFWV�
ZLWK�2SHQ�'LDSK\VHDO�7LELD�)UDFWXUHV�7UHDWHG�:LWK�5HDPHG�/RFN� ,QWUDPHGXOODU\�
1DLO� )L[DWLRQ� ± SURWRFRO� ����1������::� ± :\HWK� ±5HVHDUFK� 'LYLVLRQ ±
6XELQYHVWLJDWRU�± VWXGLX�PXOWLFHQWULF�LQWHUQDĠLRQDO�GH�ID]ӽ���

�� &XDQWLILFDUHD� UӽVSXQVXOXL� OD� &KLPLRWHUDSLD� 1HRDGMXYDQWӽ� D� 7XPRULORU� PDOLJQH�
RVRDVH� úL� GH� SӽUĠL�PRL� SSULQ�PHWRGH� DQDWRPRSDWRORJLFH� úL� GH� FLWRPHWULH� vQ� IOX[� ±
352*5$0�9,$6$1�± DFURQLP�&5+&126�± ���������± 3DUWLFLSDQW�± &RQWUDFWRU�

�� &((;��0(%,26�± 3DUWLFLSDQW�± 6WXGLL�WHUDSHXWLFH�úL�LQWHUHYHQĠLL�LQRYDWLYH�XUPӽULQG�
GH]YROWDUHD�XOWHULRDUӽ�D�SURFHVHORU�HVHQĠLDOH�SHQWUX�VXFFHVXO� WHUDSLLORU� LQRYDWLYH�FX�
DSOLFDUH� SRWHQĠLDOӽ� vQ� WUDWDPHQWXO� XQRU� EROL� úL� WXOEXUӽUL� PHGLFDOH� 7LS� 3&�'�� QU��
&RQWUDFW������������

�� &((;�����������± 80)�%XFXUHúWL�± &HUFHWăUL�SULYLQG�GH]YROWDUHD�UHĠHOHL� LQWHJUDWH�
QDĠLRQDOH� GH� FHQWUH� GH� WHUDSLD� GXUHULL� DFXWH� SHQWUX� RSWLPL]DUHD� DQDOJH]LHL�
SRVWRSHUDWRULL� DXWRDGPLQLVWUDWH� GH� SDFLHQW� SULQ� DSOLFDUHD� GH� SURWRFRDOH� SUR�
SDLQFRQWURO�±0HPEUX�vQ�HFKLSD�GH�FHUFHWDUH



�� 65������$� ± '5,9(� ± '5,� ����� �� ��� LXQLH� ����� ± FR�LQYHVWLJDWRU� � 6WXGLXO�
PXOWLFHQWULF��UDQGRPL]DW� GXEOXRUE��GXEOXSODFHER��LQWHUQDWLRQDO

�� 6WXGLXO� FOLQLF� 75(.� ± '5,� ����� � 6WXGLXO� PXOWLFHQWULF�� UDQGRPL]DW�� GXEOXRUE��
GXEOXSODFHER��LQWHUQDWLRQDO�± &2,19(67,*$725�

�� 352*5$0�1$ğ,21$/�'(�&(5&(7$5(�9,$6$1�± FRQWUDFWXO�GH�FHUFHWDUH�����
�������DFURQLP�6&*,35�± PHPEUX�vQ�HFKLSD�GH�FHUFHWDUH�

�� &((;� ������������ 6WUDWHJLL� LQWHUYHQWLRQDOH� GH� PRGXODUH� D� LQIODPDWLHL� VL�
PRQRVXSUHVLHL� LPSOLFDWH� LQ� SURJUHVLD� WXPRUDOD� �� VWXGLL� H[SHULPHQWDOH� VL� FRUHODWLL�
FOLQLFH�± SDUWLFLSDQW

��� &((;� ����������� 0R]DLFRSODVWLD�PHWRGD� PRGHUQD� GH� WUDWDPHQW� D� OH]LXQLORU�
FDUWLODJLQRDVH� VL� RVWHRFDUWLODJLQRDVH�SURWRFRO� FOLQLF� VL� FKLUXUJLFDO�� UHDOL]DUHD� XQXL�
LQVWUXPHQWDU�VL�WHVWDUHD�VD LQ�SUDFWLFD�± UHVSRQVDELO�SURLHFW�GLQ�SDUWHD�688%

��� &((;�������������6WDELOLUHD� UH]HUYHL IXQFWLRQDOH KHSDWLFH�FX�DMXWRUXO� WHVWXOXL�&�
���PHWDFHWLQD� OD� SDFLHQWLL� FX� LQIHFWLH� FURQLFD� FX� YLUXV� KHSDWLF� &� �� PHWRGD� GH�
LQYHVWLJDWLL� ED]DWD� SH� PHGLFLQD� PROHFXODUD� VL� FHOXODUD� � UHVSRQVDELO� SURLHFW� GLQ�
SDUWHD�688% ± GHVIDVXUDW�LQ�SHULRDGD����������

��� 6WXGLXO�SULYLQG�Ä�'HWHUPLQDUHD� LQFLGHQWHL� ULVFXOXL� GH�GHSUHVLH�SHULQDWDOD� Ä� FRQGXV�
GH�2UJDQL]DWLD�:RUOG�9LVLRQ�,QWHUQDWLRQDO�5RPDQLD�LPSUHXQD�FX�6SLWDOXO�&OLQLF�GH�
3VLKLDWULH� $O�� 2EUHJLD� VL� FX� ,QVWLWXWXO� SHQWUX� 2FURWLUHD� 0DPHL� VL� &RSLOXOXL� � LQ�
SHULRDGD����DXJ�����GHF������

��� &103� 1U�� ������������ &2$7�-2,176� ±'LUHFWRU� GH� SURLHFW� GLQ� SDUWHD� 80)�
&DURO�'DYLOD�%XFXUHVWL

��� 6WXGLX�FOLQLF ()&�������± 6DYH�NQHH ��6$12),�$9(17,6� ,QYHVWLJDWRU�SULQFLSDO
��� 6WXGLX�FOLQLF ()&�������± 6DYH�KLS�� ��6$12),�$9(17,6 � ,QYHVWLJDWRU�SULQFLSDO
��� 6WXGLX� FOLQLF ()&� ������ ± 6DYH� KLS� �� � 6$12),� $9(17,6� ,QYHVWLJDWRU�

SULQFLSDO
��� 6WXGLX�FOLQLF� � 7LELD�6KDIW�)UDFWXUH�6WXG\�� &6,�����������.8526���,QYHVWLJDWRU�

SULQFLSDO
��� 6WXGLX� &OLQLF� ± 6WXG\� RI� $0*� ���� LQ� 6NHOHWDOO\� 0DWXUH� $GXOWV� ZLWK� )UHVK�

8QLODWHUDO�7LELDO�'LDSK\VHDO�)UDFWXUH�6WDWXV�3RVW�'HILQLWLYH�)UDFWXUH )L[DWLRQ�ZLWK�
DQ�,QWUDPHGXOODU\�1DLO�± $0*(1����������± ,QYHVWLJDWRU�SULQFLSDO

�� 3URLHFW�SH�IRQGXUL�VWUXFWXUDO�HXURSHQH�� 326&&(�����FRQWUDFW�QU�������PDU��������
FRG�60,6������ $;$�,,�± FDVWLJDW�SULQ�FRPSHWLWLH�LQWHUQDWLRQDOD � 'H]YRORWDUHD�
LQIUDVWUXFWXUDOD�GH�FHUFHWHUH�WUDQVODWLRQDOD�LQ�SDWRORJLH�PROHFXODUD�VL�LPDJLVWLFD��±
02/,0$*(;�± GHVIDVXUDW�LQ�SHULRDGD����PDU������± ���IHE����� ± ',5(&725�
'(�352,(&7

�� 'LDJQRVLV�DQG�SUHGLFWLRQ�RI�VXEFOLQLFDO�FDUGLDF�G\VIXQFWLRQ�LQGXFHG�E\�WKHUDS\�ZLWK�
7D[DQHV�LQ�SDWLHQWV�ZLWK�EUHDVW�FDQFHU�± LDQ������± 6XE�LQYHVWLJDWRU

�� &UHVWHUHD� FRPSHWLWLYLWDWLL�� HILFLHQWHL� VL� QLYHOXOXL� GH� VDQDWDWH� VL� VHFXULWDWH� LQ�PXQFD�
SHQWUX�SHUVRQDOXO� GLQ� VHFWRUXO�PHGLFDO� LQ�YHGHUHD� DVLJXUDULL� GH�RSRUWXQLWDWL� VSRULWH�
GH� SDUWLFLSDUH� SH� R� SLDWD� PRGHUQD� D� PXQFLL�� &RQWUDFW� GH� ILQDQWDUH�
326'58��������6�������± &RODERUDWRU

�� (6*(�± *LYHQ�,PDJLQJ�*UDQW������± 5ROH�RI�&RORQ�&DSVXOH�LQ�&5&�6FUHHQQLJ�RI�
3DWLHQWV�8QDEOH��WR�3HUIRUP�&RORQRVFRS\�± PHPEUX�



�� (YDOXDWLRQ� RI� WKH� $JLOL�&� %L�SKDVLF� ,PSODQW� 3HUIRUPDQFHV� LQ� WKH� 5HSDLU� RI� WKH�
&DUWLODJH� DQG� 2VWHRFKRQGUDO� 'HIHFWV� �&/1������� &DUWL+HDO� ����� /WG��
,19(67,*$725�35,1&,3$/

0(0%58�Ì1�&20,6,,�'(��(;$0(1��

���6XSUDYHJHWRU�OD�([DPHQXO�GH�$GPLWHUH�vQ�80)���������������������
�� UDYHJKHWRU�([DPHQXO�GH�/LFHQĠm�80)�������������������������������������
�� 0HPEUX�� vQ�&RPLVLD�7HKQLFm�± ([DPHQXO�GH�$GPLWHUH�80)�%XFXUHVWL�± VHVLXQHD�

LXOLH�������± DGHY�QU����������������
�� 6HFUHWDU� vQ� &RPLVLD� SHQWUX� ([DPHQXO� GH� 'LSORPm� �� VHVLXQHD� VHSWHPEULH� ����� ±

80)� &DURO� 'DYLOD�� )DFXOWDWHD� GH� )L]LRNLQHWRWHUDSLH� ± &RPLVLD� QU��� ��
3URI�'U�'�6WmQFXOHVFX��&RQI�'U�0�-LDQX�&RQI�'U�0�1LFROHVFX�'U�&�&vUVWRLX��

�� 6HFUHWDU� vQ� &RPLVLD� SHQWUX� REĠLQHUHD� WLWOXOXL� GH� PHGLF� VSHFLDOLVW� 2UWRSHGLH�
7UDXPDWRORJLH��VHVLXQHD�RFWRPEULH�������688%�± &RPLVLD���&RQI�'U�0�1LFROHVFX��
&RQI�'U�0�3RSHVFX�� 'U�5�5mGXOHVFX�� 'U�&�&vUVWRLX� �� 2UGLQXO� 06)� QU����� ��
��������������

�� 6HFUHWDU�&RPLVLD�GH�$GPLWHUH� vQ�'RFWRUDW� GH�0HGLFLQm�± &RPLVLD�GH�2UWRSHGLH�±
7UDXPDWRORJLH� úL� 5HFXSHUDUH� ± 3URI�'U�,�'LQXOHVFX�� 3URI�'U�'�$QWRQHVFX��
3URI�'U�$�)LULFm�� 3URI�'U�&�=DKDULD�� 3URI�'U�1�7HOHNL�� 'U�&�&vUVWRLX� ± GHFHPEULH�
������

�� 6HFUHWDU� &RPLVLD� SHQWUX� RFXSDUHD� 3RVWXOXL� GH� ùHI� GH� /XFUmUL� SR]LĠLD� �� 688%� ±
LDQXDULH� �����± &RQI�'U�0�1LFROHVFX��&RQI�'U�'�%DUEX��ùHI� GH�/XFUmUL� 6�&ULVWHD��
3URI��'U�'�6WmQFXOHVFX��'U�&�&vUVWRLX��

�� 6HFUHWDU��&RPLVLH�SHQWUX�RFXSDUHD�SRVWXOXL�GH�ùHI�GH�/XFUmUL�SR]LĠLD���6SLWDOXO�(OLDV�
± PDL� ����� �� &RQI�'U�0�1LFROHVFX�� &RQI�'U�'�%DUEX�� &RQI�'U�0�3RSHVFX��
'U�&�&vUVWRLX��

�� 6HFUHWDU�&RPLVLD�SHQWUX�RFXSDUHD�SRVWXOXL�GH�3URIHVRU�8QLYHUVLWDU�SR]LWLD���&DWHGUD�
GH�2UWRSHGLH�688%��&DQGLGDW�&RQI�'U�0�1LFROHVFX��3UHúHGLQWH�3URI�'U�(�3RSHVFX��
5HIHUHQĠL�3URI�'U�)�3XUJKHO��3URI�'U�$�)LULFm��3URI�'U�9�/XSHVFX��3URI�'U�,�%DLHU�±
VHVLXQHD�LDQXDULH������

��� 6HFUHWDU�±&RPLVLD�SHQWUX�RFXSDUHD�SRVWXOXL�GH�6HI�6HFWLH�2UWRSHGLH�7UDXPDWRORJLH�
6SLWDOXO�*HQHUDO�&)5�QU���%XFXUHVWL�± �����������± 'HFL]LD�QU�����������������

��� 6HFUHWDU� ± SRVW� 35(3$5$725� SR]���� &OLQLFD� GH� 2UWRSHGLH� 688% ± VHVLXQHD�
IHEUXDULH������

��� 6HFUHWDU�± &RPLVLD�SHQWUX�RFXSDUHD�SRVWXOXL�GH�&21)(5(17,$5�SR]LWLD����&OLQLFD�
GH�2UWRSHGLH�688%�± VHVLXQHD�PDL������

��� 6HFUHWDU� ± &RPLVLD� SHQWUX� RFXSDUH� SRVW� 35(3$5$725� SR]LWLD� ��� �� &OLQLFD� GH�
2UWRSHGLH�688%�± VHVLXQHD�PDL������

��� 6HFUHWDU�± &RPLVLD�SHQWUX�RFXSDUHD�SRVWXOXL�GH�35(3$5$7325�±6SLW�)2,625�±
VHVLXQHD�PDL������



��� 6HFUHWDU� &RPLVLD� SHQWUX� ([DPHQ� GH� 'LSORPă� �� VHVLXQHD� VHSWHPEULH� ������ 80)�
%XFXUHúWL�� 'LVFLSOLQD� 2UWRSHGLH�7UDXPDWRORJLH�� &RPLVLD� QU� ���� �� ��������������
3URI�'U�0�1LFROHVFX��0�3RSHVFX��)�3XUJKHO��6W�&ULVWHD�&�&vUVWRLX�

��� 6HFUHWDU� &RPLVLD� SHQWUX� RFXSDUHD� SRVWXOXL� GH� 0HGLF� UH]LGHQW� DQ� 9,� 2UWRSHGLH�
7UDXPDWRORJLH� ,� 688%�� FDQGLGDW�'U�1XĠLX�2FWDYLDQ� ��0�1LFROHVFX�� 5�5ăGXOHVFX��
$�%ăGLOă��&�&vUVWRLX������ RFWRPEULH� ���� ± 'HFL]LD� QU���������������� ��'630%�
58126�

��� 0(0%58� ± &RPLVLD� GH� H[DPHQ� SHQWUX� SURPRYDUHD� vQ� IXQFĠLD� GH� FHUHFHWăWRU�
úWLLQĠLILF� ± ODERUDWRUXO� GH� DQDWRPLH� SDWRORJLFD� 688%� ± ��� LXQLH� ����� 688%� ±
FDQGLGDW�0DUD�/DXUD�&ULVWLQD��

��� 0(0%58�± &RPLVLD� GH� H[DPHQ�+HPDWRORJLH� 688%� � SURPRYDUH� vQ� IXQFĠLD� GH�
FHUHFHWăWRU�úWLLQĠLILF���FDQGLGDW�'U��&LXIX�&ULVWLQD�0DULD± LXOLH������

���0(0%58�&RPLVLD�GH�/LFLWDĠLH�(QGRSURWH]DUH�688%�± LXOLH������
��� 0HPEUX� ± &20,6,$� GH� SURPRYDUH� &HUFHWӽWRU� ùWLLQĠLILF� JUG�,,,� ± FROHFWLY� GH�

FHUFHWDUH�1HIURORJLH��688%�± �����������
��� 0HPEUX� ± &RPLVLD� GH� DVLVWHQW� &HUFHWDUH� 688%� &OLQLFD� 2UWRSHGLH� ± GHFHPEULH�

�����
��� 0HPEUX�&RPLVLD�GH�DVLVWHQW�FHUFHWDUH�2UWRSHGLH�688%�&OLQLFD�2UWRSHGLH�688%�±

VHSWHPEULH������
��� 0HPEUX�± ([DPHQ�FHUFHWӽWRU� VWLLQWLILF�JU�� ,,,� ± &OLQLFD�GH�2EVWHWULFĂ�JLQHFRORJLH�

688%
��� 0HPEUX�± ([DPHQ�&HUFHWӽWRU�ùWLLQĠLILF�JU��,,,�± &OLQLFD�1HIURORJLH�688%
��� 0HPEUX�± ([DPHQ�&HUFHWӽWRU�ùWLLQĠLILF�± 2IWDPRORJLH�688%�QRY�����
��� 0HPEUX�± ([DPHQ�$VLVWHQW�&HUFHWDUH�± +HPDWRORJLH�688%�RFW������
��� 0HPEUX�± &RPLVLD�&HUFHWӽWRU�úWLLQĠLILF�± 0HGLFLQӽ�,QWHUQӽ�,,,�688%
��� 0HPEUX�± &RPLVLD�&HUFHWӽWRU�úWLLQĠLILF�JU�,,,�± 1HXURORJLH�688%�RFW������
��� 0HPEUX�± ([DPHQ�$VLVWHQW�&HUFHWDUH�±2UWRSHGLH�7UDXPDWRORJLH 688% DXJ������
��� 0HPEUX�± ([DPHQ�$VLVWHQW�&HUFHWDUH�±2UWRSHGLH�7UDXPDWRORJLH 688% GHF������
��� 0HPEUX� ± ([DPHQ� 3RVW� 0HGLF� 5H]LGHQW� DQ� 9,±2UWRSHGLH�7UDXPDWRORJLH 688%�

DXJ������
��� 0HPEUX�± ([DPHQ�3RVWXUL�9DFDQWH�3VLKRORJL�IHE������
��� 0HPEUX�± ([DPHQ�3RVW�GH�'LUHFWRU�,QJULMLUL�0HGLFDOH�688%�DSU�����
��� 0HPEUX�± ([DPHQ�3RVW�3URIHVRU�&�)�0��LXO�����
��� 3UHVHGLQWH�GH�&RPLVLH�± ([DPHQ�3RVWXUL�9DFDQWH�3VLKRORJ�VHSW�����
��� 0HPEUX�± ([DPHQ�3RVW�GH�'LUHFWRU�0HGLFDO�DO�688%�PDL�����
��� 3UHVHGLQWH� GH� &RPLVLH� ± ([DPHQ� 3RVW� 'LUHFWRU� )LQDQFLDU� &RQWDELO DO� 688%� DXJ�

����
��� 3UHVHGLQWH�GH�&RPLVLH�± ([DPHQ�3RVW�'LUHFWRU�GH�,QJULMLUL�0HGLFDOH�DO�688%�DXJ�

����
��� 3UHVHGLQWH� GH�&RPLVLH�± ([DPHQ� GH�PHGLF� SULPDU�2UWRSHGLH�7UDXPDWRORJLH� LXQLH�

����
��� 3UHVHGLQWH� GH� &RPLVLH� ± ([DPHQ� GH� PHGLF� VSHFLDOLVW� 2UWRSHGLH�7UDXPDWRORJLH�

RFWRPEULH�����
��� 3UHVHGLQWH� GH� &RPLVLH� ± ([DPHQ� GH� PHGLF� VSHFLDOLVW� 2UWRSHGLH�7UDXPDWRORJLH�

RFWRPEULH�����



��� 3UHVHGLQWH� GH� &RPLVLH� ± ([DPHQ� GH� PHGLF� VSHFLDOLVW� 2UWRSHGLH�7UDXPDWRORJLH�
RFWRPEULH�����

��� 3UHVHGLQWH� GH�&RPLVLH�± ([DPHQ� GH�PHGLF� SULPDU�2UWRSHGLH�7UDXPDWRORJLH� LXQLH�
����

$&7,9,7$7(��','$&7,&Ă �

�� /XFUDUL�SUDFWLFH�RUWRSHGLH�± WUDXPDWRORJLH��0LFURFXUVXUL� ± VWXGHQWL�DQ�,9�± ��VHULL���
DQ�XQLYHUVLWDU�

�� &856��*21$5752=$�± ��RUH�����VHULL�GH�VWXGHQWL�DQ�,9������������������������
���������

�� &856�SRVWXQLYHUVLWDU�± /H]LXQL�YDVFXODUH�DOH�PHPEUHORU�vQ�SROLWUDXPDWLVPH�������±
&RQGXLWD�WHUDSHXWLFD�LQ�SROLWUDXPDWLVPH��688%�

�� &856��%RDOD�'XSX\WUHQ�± ).7�����������������
�� &856�± 3ROLWUDXPDWLVPHOH�± ).7������������������
�� $VRFLDĠLD� 5RPkQӽ� 3HQWUX� 6WXGLXO� 'XUHULL� ± &XUVXO� $1$/*(=,$�

,175$9(12$6Ă� Ì1�'85(5($�$&87Ă�± ���QRLHPEULH������±&RQIHUHQĠLDU�±
$1$/*(=,$� ,175$9(12$6Ă� Ì1� 75$80$72/2*,(� ù,� 85*(1ğ(�
35(63,7$/,&(ù7,�± (OHQD�&RSDFLX��&ӽWӽOLQ�&vUVWRLX

�� &856� � 78025,� 262$6(� %(1,*1(� 6,� 0$/,*1(� 35,0$5(� 6,�
6(&81'$5(�± ��RUH�����VHULL�GH�VWXGHQWL�DQ�,9������������

&225'21$5(��/8&5­5,��'(��',3/20­��

�� &KLUXUJLD� UHFRQVWUXFWLYm� SHQWUX� WXPRULOH� RVWHRDUWLFXODUH� ± ������ VWXGHQW� 6DQGX�
&mWmOLQ�6WHOLDQ�± VHULD����JUXSD�����QRWD�����

�� 7UDWDPHQWXO�FKLUXUJLFDO�DO�OX[DĠLHL�DFURPLR�FODYLFXODUH�± ������VWXGHQWm�%DWVDLNKDQ�
-DUJDOVDLNKDQ���VHULD���JUXSD������QRWD�����

�� 7UDWDPHQWXO� FKLUXUJLFDO� vQ� IUDFWXULOH�PDVLYXOXL� WURKDQWHULDQ� �� ������ VWXGHQW�.DOLQD�
,YDQRYD�7]RQHYD���QRWD�����

�� 7UDWDPHQWXO�LQHJDOLWmĠLORU�GH�PHPEUH�SHOYLQH�SULQ�DOXQJLUH�OHQWm�SURJUHVLYm�± ������
VWXGHQW�*KHUJDQD�,YDQRYD�%RJGDQRYD��VHULD����QRWD����

�� 7UDWDPHQWXO� FKLUXUJLFDO� LQ� UHYL]LD� FRPSRQHQWHL� IHPXUDOH� GHFLPHQWDWH� DVHSWLF� ±
,RQHVFX��&ULVWLDQ��������

�� 7UDWDPHQWXO� FKLUXUJLFDO� DO� GLVMXQFWLHL� DFURPLR�FODYLFXODUH� ± ����� ± .DUGRXV�
0RKDPHG�*KD]L�VHULD���JUXSD����



�� 7UDWDPHQWXO� FKLUXUJLFDO� DO� WXPRULL� FX� FHOXOH� JLJDQWH� ± ����� ± /DKDZDQL�$EHG� (O�
1DVHU�± VHULD�����JUXSD����

�� $OXQJLUHD�OHQWD�SURJUHVLYD�LQ�LQHJDOLWDWLOH�GH�PHPEUH�SHOYLQH�± $OL�-DPLO�(O�/DNLV�±
VHULD�����JUXSD����±�����

�� 'LDJQRVWLFXO�VL�WUDWDPHQWXO�LQVWDELOLWDWLORU�GH�XPDU�± �����±=HLQ�(O�$EGLQH�<RXVVHI�
.DVVHP�± VHULD�����JUXSD����

��� 7UDWDPHQWXO� FKLUXUJLFDO� DO� IUDFWXULORU� SHUWURKDQWHULHQH� ± ����� ± 7RWHVND�*RUGDQD��
VHULD���JUXSD����

��� 5HFRQVWUXFWLD� SRVW� UH]HFWLH� LQ� WXPRULOH� RVWHRDUWLFXODUH� DOH� PHPEUHORU� ± ����� ±
9\DUD�7VYHWDQRYD�'LPLWURYD��VHULD����JUXSD����

��� 2VWHRWRPLLOH� VXSUDWXEHUR]LWDUH� GH� D[DUH� LQ� JRQDUWUR]D� ± ����� ± 'DQFKR�'DQFKHY�
'DQDLORY��VHULD���JUXSD����

��� 2VWHRVLQWH]D�FHQWURPHGXODUD�LQ�IUDFWXULOH�GLDIL]DUH�DOH�RDVHORU�OXQJL�DOH�PHPEUXOXL�
LQIHULRU�± �����± *RJRORVX�0LKDHOD�

��� 7UDWDPHQWXO� IUDFWXULORU� GH� GLDIL]D� KXPHUDOD� OD� SROLWUDXPDWL]DWL� ± 2EDLGD�0RUDG� ±
�����

��� 5HFRQVWUXFWLD�/,$(�SULQ�WHKQLFD�OLJDPHQWRSODVWLHL�272�± .D\V��6DPPRXK�±�����
��� 7UDWDPHQWXO�FKLUXUJLFDO�DO�LQVWDELOLWDWLORU�URWXOLHQH�±0DKPRXG�$O�+DELDQ�± �����
��� /LJDPHQWRSODVWLD�272�vQ�OH]LXQLOH�/,$(�± 2OHVLD�8UHFKH��������
��� 2VWHRWRPLD�GH�FRUHFWLH�LQ�JRQDUWUR]D�VHFXQGDUD�± 0DWHL�&ODUD��������
��� 5HFRQVWUXFWLD� FX� JUHIH� VL� SURWH]H� PRGXODUH� SRVW� UH]HFWLH� WXPRUDOD� ± 5DFHDOă�

0ăGăOLQD�������
��� 7UDWDPHQWXO�FKLUXUJLFDO�DO�IUDFWXULORU�SHUWURKDQWHULHQH�± <D]ML�0LFKLO�������
��� 7UDWDPHQWXO�FKLUXUJLFDO�DO�GLVMXQFWLHL� DFURPLR�FODYLFXODUH�± $OL�$VVDG�$O�$KDPDU��

�����
��� 7UDWDPHQWXO�FKLUXUJLFDO�DO�WXPRULL�FX�FHOXOH�JLJDQWH�± +HODO�6XKDLO�������
��� 2VWHRVLQWH]D�FHQWURPHGXODUD�LQ�IUDFWXULOH�GLDIL]DUH�DOH�RDVHORU�OXQJL�DOH�PHPEUHORU�

SHOYLQH�± $]PL�$O�7URRNK�,EUDKLP�������
��� 7UDWDPHQWXO�FKLUXUJLFDO�DO� IUDFWXULORU�KXPHUDOH�DVRFLDWH�XQXL�SROLWUDXPH�± 0DQLDYL�

,VVD��������
��� 7UDWDPHQWXO�FKLUXUJLFDO�DO�LQVWDELOLWDWLORU�VFDSXOR�KXPHUDOH��1LFD�7DQDV�������
��� 7HKQLFD�,OL]DURY�,Q�LQHJDOLWDWLOH�PHPEUHORU�SHOYLQH��7DWD�(XJHQW�������
��� ,QVWDELOLWDWLOH�URWXOLHQH�WHKQLFL�FKLUXUJLFDOH��'HPLUDV�/HRQDUG�������
��� 5HYL]LD�37&�GHFLPHQWDWD�DVHSWLF��%DUOăGHDQX�7DWLDQD�������
��� /X[DWLD�GH�FRW�± GLDJQRVWLF�VL�WUDWDPHQW�± %LKRL�*HRUJH��������
��� 7UDWDPHQWXO�FKLUXUJLFDO�DO�IUDFWXULORU�GLDIL]DUH�DOH�IHPXUXOXL��9RLFX�$QFD�������
��� 7UDWDPHQWXO�FKLUXUJLFDO�DO�IUDFWXULORU�GH�SODWRX�WLELDO��������&XFX�&ODXGLX�
��� 7UDWDPHQWXO� FKLUXUJLFDO� DO� IUDFWXULORU� GH� PDVLY� WURKDQWHULDQ� �� ������ &LRFKLQă�

(PDQXHO�
��� 7UDWDPHQWXO�PRGHUQ�DO�JRQDUWUR]HL������� &LQFDQ�&ăWăOLQ
��� 7UDWDPHQWXO�FKLUXUJLFDO�DO�IUDFWXULORU�GHVFKLVH�GH�DQWHEUDĠ������� 0XVFHDF�2FWDYLDQ�
��� 7UDWDPHQWXO�FKLUXUJLFDO�DO�)('5��������ğXSHD�&ODXGLX�
��� 'LDJQRVWLFXO�VL� WUDWDPHQWXO�VLQGURPXOXL�GH�FRPSDUWLPHQW�DO�JDPEHL��������*ULJRUH�

0DULQLFă
��� 7UDWDPHQWXO�FKLUXUJLFDO�LQ�''+��������0LURQHVFX�0LKDL�
��� 7UDWDPHQXO�FKLUXUJLFDO�LQ�&R[DUWUR]D�VHFXQGDUD��������*KLĠRLX�$QD�



��� 7UDWDPHQWXO�FKLUXUJLFDO�DO�IUDFWXULORU�GH�FRO�IHPXUDO��������6WDQFLX�/HRQDUG�
��� 'LDJQRVWLFXO�VL�WUDWDPHQWXO�IUDFWXULORU�PDOHRODUH��������'HIWX�6HUJLX�
��� 7UDWDPHQWXO�FKLUXUJLFDO�DO�IUDFWXULORU�GH�FRWLO���������0DFDULH�5DGX�
��� 3RVLELOLWDWL� GH� WUDWDPHQW� FKLUXUJLFDO� LQ� IUDFWXULOH� SODWRXOXL� WLELDO� �� ������ &HDFKLU�

2FWDYLDQ
��� 7UDWDPHQWXO�FKLUXUJLFDO�DO�QHFUR]HL�DYDVFXODUH�GH�FDS�IHPXUDO��������-XVWLQ�$XUHOLDQ
��� 'LDJQRVWLFXO�VL�WUDWDPHQWXO�PHWDVWD]HORU�RVRDVH���������%DGLFHDQX�&RULQD
��� 7UDWDPHQWXO�IUDFWXULORU�GH�GLDIL]D�IHPXUDOD��������&DUVWHD�3HWHULVRU
��� 0RGDOLWDWL�GH�WUDWDPHQW�LQ�IUDFWXULOH�GLDIL]HL�KXPHUDOH��������%XUODFX�'DQLHOD
��� 7UDWDPHQWXO�LQ�IUDFWXULOH�GH�PDVLY�WURKDQWHULDQ��������3RSHVFX�&DWULQHO
��� 0DVXUL WHUDSHXWLFH� LQ� IUDFWXULOH� GHVFKLVH� GH� DPEH� RDVH� DQWHEUDW�� ������ %XQX�

$OH[DQGUX

0(0%58�5()(5(17�,1�&20,6,,�'(�'2&725$7��

�� $/*25,708/� ,0$*,67,&,,� ,1� ',$*1267,&8/� 6,� 75$7$0(178/
/8;$7,(,� &21*(1,7$/(� '(� 62/' ± GRFWRUDQG� ± $V�� 8QLY�� 5D]YDQ� (QH��
FRQGXFDWRU�VWLLQWLILF�± 3URI��'U��$QGUHL�%RQGDUL

�� $63(&7(�,0$*,67,&(�,1�0$/)250$7,,/(�5(12�85,1$5(�/$�&23,/�±
GRFWRUDQG�± 'U��(OHQD�,ULQD�'LQX��FRQGXFDWRU�VWLLQWLILF�± 3URI��'U��$QGUHL�%RQGDUL

�� 678',8� &/,1,&� 6,� (;3(5,0(17$/� 35,9,1'� 75$7$0(178/�
&+,585*,&$/�$/�)5$&785,/25�&203/(;(�'(�%$=,1�± GRFWRUDQG�± 'U��
%RJGDQ�$QJOLWRLX��FRQGXFDWRU�VWLLQWLILF�3URI��'U��'DQ�3RLHQDUX

�� 75$7$0(178/� 25723(',&2�&+,585*,&$/� ,1� )5$&785,/(� '(�
)5$*,/,7$7(� 262$6$� ',1� 267(23252=$� 'RFWRUDQG� � $GULDQ� %XUQDULX��
&RQGXFDWRU�VWLLQWLILF�3URI��'U��*��3DQDLW

�� 3$57,&8/$5,7$7,� 3$72*12021,&(� $/(� &21&(175$7,(,�
$',321(&7,1(,�6,�(;35(6,$�)$&7258/8,�'(�&5(67(5(�(1'27(/,$/�
,1� *21$5752=$� 6(&81'$5$� ',1� /8386� 6,� 32/,$575,7$�
5(80$72,'$�� 'RFWRUDQG� 5D]YDQ� 0HOLQWH�� &RGXFDWRU� VWLLQWLILF� 3URI� 'U�� ,RDQ�
-XQJ

�� 0HPEUX�UHIHUHQW�LQ�FRPLVLD�SHQWUX�VXVWLQHUHD�WH]HL�GH�GRFWRUDW�678',8�
&203$5$7,9�$/�75$7$0(178/8,�,167$%,/,7$7,,�$17(5,2$5(�
$�80$58/8,���GRFWRUDQG�0DULXV�9ODVH���QXPLW�����������

�� 0HPEUX�UHIHUHQW�LQ�FRPLVLD�SHQWUX�VXVWLQHUHD�WH]HL�GH�GRFWRUDW 12,�
0(72'(�'(�267(26,17(=$�$�)5$&785,/25�'(�3$/(7$�
+80(5$/$ GRFWRUDQG�(GXDUG�0LWURL��QXPLW�����������

�� 0HPEUX�UHIHUHQW�LQ�FRPLVLD�SHQWUX�VXVWLQHUHD�WH]HL�GH�GRFWRUDW�()(&7(�
$'9(56(�/2&$/(�6,�*(1(5$/(�/$�3$&,(17,,�&8�$57523/$67,(�
'(� 62/'�&83/8�0(7$/�0(7$/��GRFWRUDQG�'DQ�3RSHVFX��QXPLW�
����������

$/7(�$&7,9,7Ă7,9$0,1,675'$�,܉(��



� 35(ù(',17(/(� &20,6,(,� '(� )$50$&29,*,/(1ğĂ� ù,� 675$7(*,(�
7(5$387,&Ă�$�688%�± 'HFL]LD�QU�����������LXQLH����������

� 35(ù',17(�$/�18&/(/8/8,�'(�&$/,7$7(�$/�688%�± 'HFL]LD�QU������± ��
LXQLH����������

� 9,&(35(ù(',17(�$/�&216,/,8/8,�ù7,,1ğ,),&�$/0�688%
� 0(0%58� ± &RPLWHWXO� SHQWUX� VLWXDĠLL� GH� XUJHQĠă� úL� FHQWUXO� RSHUDWLY� FX�

IXQFĠLRQDOLWDWH�WHPSRUDUă�± 688%�B�'HFL]LD�QU����������LXQLH����������
� 35(ù(',17(�± &RPLVLD�SULYLQG�DQDOL]D�úL�VROXĠLRQDUHD�FD]XULORU�GH�LQGLVFLSOLQă�úL�

D� UHFODPDĠLLORU� DGUHVDWH� FRQGXFHULL� VSLWDOXOXL� ± 688%� ±'HFL]LD� QU�� ���� �� �� LXQLH�
���������

� 0(0%58�± &RPLVLD�SULYLQG�QHJRFLHUHD�úL�VHPQDUHD�FRQWUDFWXOXL�FROHFWLY�GH�PXQFă�
± 688%�± 'HFL]LD�QU������± ��LXQLH����������

� 0(0%58� ± &RPLVLD� SULYLQG� DQJDMDUHD� úL� SURPRYDUHD� vQ� IXQFĠLL� úL� JUDGH�
SURIHVLRQDOH�D�SHUVRQDOXOXL�7(6$�± 'HFL]LD�QU����������LXQLH����������

� 0(0%58� ± &RPLVLD� GH� DQDOL]ă� D� GRFXPHQWHORU� VROLFLWDWH� GH� DXWRULWDWHD�
FRQWUDFWDQWă� SHQWUX� FRQWUDFWHOH� GH� VHUYLFH� SHQWUX� DSDUDWXUă� PHGLFDOă� ± 'HFL]LD�
QU���������LXQLH�����������

� 0(0%58� ± &RPLVLD� SULYLQG� DQJDMDUHD� úL� SURPRYDUHD� vQ� IXQFĠLL� úL� JUDGH�
SURIHVLRQDOH�D�SHUVRQDOXOXL�GH�VSHFLDOLWDWH�PHGLFR�VDQLWDU�úL�DX[LOLDU�VDQLWDU�688%�±
'HFL]LD�QU����������LXQLH����������

� 9,&(35(ù(',17(� ± &RPLVLD� GH� (WLFă� vQ� YHGHUHD� SXQHULL� vQ� SUDFWLFă� D� VWXGLLORU�
FOLQLFH�± 'HFL]LD�QU�����688%�����LXQLH������± ����

� 9,&(35(ù(',17(� � &RPLVLD� 688%� � SHQWUX� DVLVWHQĠă� PHGLFDOă� FRPSOH[ă� vQ�
VLWXDĠLL�VSHFLDOH�úL�GH�SURWRFRO�± 'HFL]LD�QU����������LXQLH������± ����

� 0(0%58� ± &RPLVLD� GH� 6XSUDYHJKHUH� úL� &RQWURO� DO� ,QIHFĠLLORU� 1R]RFRPLDOH� ±
'HFL]LD�688%�QU����������LXOLH������� ����

� 0(0%58�± &RPLVLD�GH�'LDORJ�6RFLDO�± 'HFL]LD�QU�����688%��������������� ����
� 0(0%58�± &RPLVLD�SULYLQG�DQDOL]D�FD]XULORU�GH�FRUXSĠLH�688%�± 'HFL]LD�QU�������

���LXQLH������� ����
� 0(0%58�± 1XFOHXO�ùWLLQĠLILF� úL� GH�&HUFHWDUH� SHQWUX� vPEXQӽWӽĠLUHD� FDOLWӽĠLL� YLHĠLL�

IHPHLL�OD�PHQRSDX]ӽ�± 'HFL]LD�688%�1U��������������������± ����
� 0(0%58�LQ�&RPLVLD�GH�0RQLWRUL]DUH� ��&RRUGRQDUH� VL� ,QGUXPDUH�PHWRGRORJLFD� D�

,PSOHPHQWDULL� 6LVWHPXOXL� GH� &RQWURO� ,QWHUQ�0DQDJHULDO� DO� 80)� &DURO� 'DYLOD�
%XFXUHVWL�� 'HFL]LD� 1U�� �������� IHE�� ����� D� 5HFWRUXOXL� 80)� &DURO� 'DYLOD� ��
%XFXUHVWL

� 0(0%58�LQ�&RPLVLD�GH�2UWRSHGLH�D�0LQLVWHUXOXL�6DQDWDWLL�SULQ�'HFL]LD�QU���������
PDUWLH������D�0�6�


